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MN7;IIJA`MP6MN3IT@@��` 1NJ`�:ZS3I@;`=@>I@��

�� *3CJI;T	` -JR@^`N3AIJ`KJM;^D3`
M7J;`:PSJ7IJ;`M;G^`7`U;DJ7;C3�`/3C`KLJ@>JVD@`NL@`MJMN37D^]W@;`C3=:J8J`@I�
:@7@:PPG3�`

&LL3T@JI4D[I3^`KDJNMC3^`:PV3`^7D^;NM^`IJV;B`I;7;=;MN73�`CJNJLJ;`6Y�
DJ`L3MKL;:;D;IJ`ML;:@`M;G^I`N3C	`UNJ`CJ8:3`JI@`KJDPU3]N`>I3I@;`�8IJ>@M��`I; 
7;=;MN7J`GJ=;N`6ZN[`KJDIJMN[]`PI@UNJ=;IJ�`#4F;IN@I` 8J7JL@N�` �#Y`=;D3D@`
L3MKL;:;D@N[` MG;LN[`�N�`;�`I;7;=;MN7J�`ML;:@`M;6^`N3C`UNJ6Z`PI@UNJ=@N[`;;`@`
MN;L;N[`;;	` @` N3C	` UNJ6Y`MG;LN[`HJ8D3` PG;L;N[`@` U;L;>`73M��` +DJNMC3^`I3NPL3`
KL;:MN37D^;N`I;L3?PHIY;`@IMN@ICN@7IY;`KJLY7Y`C`M3GJP:J7D;N7JL;I@]�` 2NJ`
M;G^`:[^7JD3`7`%73I8;D@@`JN`)3NR;^� �`-7^NJA`+37;D`I3>Z73;N`;;`�>3CJI	`CJNJ�

_` 	
�` ,` R`LY@`7J];N`KLJN@7`?3CJI3`GJ;8J`L3>PG3` �` JN<C3^`I3NPL3`@IJ8:3`K;LMJI@` @�
T@LP;NM^`C3C` :[^7JD`@` �:PSJ7I5` 7D3MN[` @?7L3W;IIJMN@���� +J`M7J;A` KL@LJ:;	`

���!�#!,�-�%"�!-��,+�%%&�&-�!'�%",-��(*&�&-"-�&�&�&-����)��-���- 	����-��-��-
����$- ��-��- 	�
��-
��$- ��-��- 	
��-�-

����$- ��-��- 	
���-



��N
<7:@?6(MN0AG(N91N<:07124@N946(6:8AN?<(?194LN�N

#(D4:9(7J9(MN24+AH(MN0AG(NK@:N@:�NE@:N017(1@N7L015N24+I84N7L0J84�N
'@:N 9:>8(7J9:1N ?:39(941�N 4019@4B4D4>ALH11?MN ?N K8:D4M84N4N >(D4:9)J9:5N
?:?@(+7MLH15N�8199:N>(D4:9(7J9(MN0AG(N?@>:4@NA?7:+9ALN>1(7J9:?@J�N+N6:�
@:>:5N<>1*I+(L@N7L04�N!:NK@:5N<>4E491N11N9(3I+(L@N�184A>,:8�N?:30(+G48N
84>�N 9(N8:21@N*I@JN?<(?19(�N1?74NE17:+16N?:+1>G(1@N0:*>ICN017N*:711N0A>�
9IC�N

�AC:+9(MN<>4>:0(NK@:N<:07499:1N�M�NE17:+16(�N 9(N?AH1?@+A1@N<:@19D4�
(7J9:�N 6(6N ?18M�N 6(6N4?6>(�N +9A@>4N @1C�N 6@:N ?7IG4@N $7:+:N 4N +I>(2(1@?MN6(6N
@+:>E1?@+:N4N 49@A4D4MN�C:+9:1N?18MN*I7:N <:?7(9:N �E@:*IN?B:>84>:+(@J?MN
301?JN+81?@1N?N24+:5N0AG:5N4N*I@JN+3>(H199:5N1L� �

�� &(?@:N 1,:N ?>(+94+(L@N?N
218EA249:5N+N/M34�N�?74N?18MN<>49:?4@N<7:0I�N4NE17:+16N<>4:*>1@(1@N6(6:5�
74*:N A>:+19JN39(94M�N 0AC:+9(MN<>4>:0(N (6@A)43A1@?M�N %(6N E17:+16N 0:?@4,(1@N
+I?G1,:NA>:+9MN?<(?194M�N

�NK@:5N?4?@181N1?@JN89:,:N:*H1-:N?N91:<7(@:946(84�N !:N"7:@49A�N9(G(N
0AG(N@(621N?:?@:4@N43N91?6:7J64CNE(?@15�N 09(N43N94CN3(*:@4@?MN:N24394N@17(�N
:N<:+?1091+9ICN 9(?AH9ICN =>:*718(C�N K@:N� :?:39(LH11N ?1*MN ?:39(941�N >1B�
716?4>ALH(M�N(9(74@4E1?6(MNE(?@J�N�:7JGALNE(?@JN+>18194N48199:N:9(N<>1+(�
74>A1@N+NE17:+161N4N:<>1017M1@N1.:N2439JN+N84>1N 09(6:N1?@JN1H1N?+1>C?:39(�
@17J9(M�N 91N :@>(2(LH(M?MN +N <:+?1091+9:?@4�N +N 84>1�N E(?@JN 0AG4�N 6:@:>ALN
8:29:N9(3+(@JN0AC:8�N�N?+:18N:*IE9:8N?:?@:M944NE17:+161N91N<>4?7AG4+(1@?MN
6N24394N0AC(�N%:7J6:N:E19JN?47J9:5N0AC:+9:5NA?@>187199:?@JLN8IN8:218N<:�
?@4EJNK@AN?:?@(+7MLHAL�N6:@:>(MN9(<>M8ALN?+M21@N9(?N?N�:,:8N��049I8��N?01�
7(1@NE(?@JLN1,:�N":?@:M99:N<>1*I+(@JN+N�:,1N91+;38:29:�N:09(6:N:@NE17:+16(N4N
@>1*A1@?MN =:?@4EJN K@:N ?:?@:M941N	 0AC:+9:5N<>4:*H199:?@4N 6N �I?G18AN� 4N
<:894@JN :N 918�N @(648N:*>(3:8N<>4+9:?MN E(?@4E6AN+I?G15N0AC:+9:?@4N+N 121�
091+9:?@J�N�N1?@JN1H1N2439JN@17(�N@>1@JMN?:?@(+7MLH(MNF17:+1E1?6:,:N?AH1?@�
+(�N$710:+(@17J9:�N?:39(941N0:729:N+I<:79M@JN>:7JN<:?>10946(N8120AN*1??:3


�� 0�,��61;.!;�8.-;�"�%,13;�));��0�1&�1�;	..(;��;�$�;�,/13'�;�/�&�48;�&�0�09�;
.**�"�;.!;
$�0)�1:
5.-�;����;�/�6+ ,3��;����;7�#,.1&2�.0"�;



���
K7PAG`K_Je� BDCK`bePAG7e DeO<ANVOLCK7PAG`K_Je� BDCK`be�6�e<e%L=Ae�

0AJ7IL<7BK_JeP7FBAed<HdAQOdeMNLdOKAKDAeKAFLPLN_We PANJDKL<�e (L<LNd
LeMLCK7KDD�eKAL:WL@DJLeON7CReL=L<LNDP`eOR]AOP<L<7KDAe@<RWePDML<eMLCK7KDde�
N7XDLK7H`KL=Le De DNN7XDLK7H`KL=L�e -OHDe BAe J_e =L<LNDJe Le NAHD=DLCKL�
TDGLOLTOFDWeS[AKDdW�ePLeKAL:WL@DJLeOF7C7P`eDeLeMLKdPDDe<AN_�e37CHD[DAeJAB�
@Re<ANLEe�MDOPDO�eDeCK7KDAJe�=KLCDO�eL[AK`e<7BKLe@Hde\FLG_e&7GAKPDK7�eFLPL�
NRbe:_eDeWLPAGLO`eMND<AOPDe<eMNDJANeF7Fe[APFLeL:^dOKdb]RceN7CKDXReJAB@R
aPDJDePNAJded<GAKDdJD�e2DOPDO�e=NA[AOFLAeOGL<Le@Gde<AN_�eLCK7[8ILeDKPAHGAF 
PR7I`KLAeDeaJLXDLK7I`KLAe<LOMNDdPDAeORB@AKDd�e*Hde<9AKPDKD7Ke<AN7eKLODP
MNAB@Ae<OA=LeDKPAGGAFPR7G`KL�aJLXDLK7H`K_EeW7N7FPANeDeOLOPLDPe<ePLJ�e[PL:_
MNDKDJ7P`eR[AKDAeF7FeMN7<@R�e

.K7KDAe �=KLCDO�e d<HdHLO`e ;LHAAe OHLBKLEe FLKXAMXDAE�e'LPe LMNA@AHAKDA
=KLCDO7�e@7KKLAe5�e2AE@BAHOe<eAAeFKD=Ae�)KLOPD[AOFDAe-<7K=AGDd��e�e���e=KLCDOe<
LOKL<KLJe KAe N7XDLK7H`KLAe MLCK7KDA�e (NA[AOFDEe dC_Fe @AG7Ge N7CGD[DAe JAB@R
K7R[K_Je DeNATGAFPD<K_JeCK7KDAJe ��1Ke CK7APeJ7PAJ7PDFR��e De CK7KDAJ�e MLHR!
[AKK_JeDCeK7:Gb@AKDdeDeLM_P7e��1KeCK7APeJAKd���e(KLOPDFDeDOMLH`CRbPeaPLP
PANJDKeP7FeBA�eF7FeJ_eDOMLG`CRAJePANJDKe�DKO7EP��eMLPLJRe[PLe=KLCDOeMNAB@A
<OA=Le<FGb[7APe<eOA:deDKPRDPD<K_EeMNLYAOOeMLCK7KDdeOA:d�e1@K7FLeCK7P`eOA:d
K7eO7JLJe=GR:LFLJeRNL<KAeLCK7[7APeCK7P`e%L>7�e<eaPLJeOAFNAPe=KLCDO7� �

�� %�e/AE"
PLKe@7APe MLWLBAAe LMNA@AHAKDAe <e �(KLOPD[AOFDWeMDO7KDdW��e �*NA<KA=NA[AOFDE
dC_FeJL=eHA=FLe MNL<AOPDe N7CGD[DAe JAB@Re@<RJde PDM7JDe CK7KDde���e1@KLe � aPL
CK7KDAeORB@AKDE�eCK7KDAePL=L�e[PLe[PL�PLeDJAAPeJAOPLe:_P`e��6eCK7b�e[PLe$TD"
K_eK7WL@dPOde<e(NAZDD���e&e=NA[AOFLJeAOP`eKAOFLG`FLeOGL<e@HdeaPL=LePDM7eCK7"
KDd�e K7MNDJAN	e aE@AK7D�e ,NR=LEe NL@e CK7KDde � aPLe MANOLK7H`KLAe CK7FLJOP<Le O
L:^AFPLJ
e[7OPLeOe[AHL<AFLJe��6eWLNL\LeCK7be$UDK_���e&e?A[AOFLJeOHL<Le@Gd
aPL=Le � =D=KLOFAEK�e4LLP<APOP<Rb]AAeOR]AOP<DPAG`KLAeDe AOP`e =KLCDO�e-OGD�e F
MNDJAN�e @<7e [AGL<AF7e :_HDeMNA@OP7<GAK_e@NR=e @NR=R�e F7B@_Ee JLBAPe OF7C7P`�
[PLeDJAAPe=KLCDOeDGDeCK7FLJOP<LeOe@NR=DJ�e-OHDeFPL�PLeMNA@OP7<GAKe%L=R�eReKA#
=LeAOP`e=KLCDOe%L=7�e+NA<KDAe=KLOPDFDeLMDO_<8IDeOM7OAKDAeF7FeNL@e=KLCDO7eDHD

�� ���
��������
������	�����
�����	����
�� �������������



���
<F1@IENO51�f=fG1=5]NZ=EfI3\:@OIEf`PI6If<F1@IENP51f3]AfF:fE:F::fX:Ef I6�f�	�

":M1fNIIQFIN=ONdfNf=FP:AA:@PS1A^FI`EIV=IF2^F]Ef1NK:@OIEfM:A=6==�f5f
PIf5M:Edf@1@fL�c<=NfNIIO5:PNO5S:Of::f9SUI5FI�IK]OFIES�f"1A:FP=F=1F:fO1@f;:f
N5d<]51A=fM1<B=X=:fE:;9SfK=NO=Nf=f6FI<=N�f@1@fE:;9SfKN=UIf=fKF:5EI?�f,N=UIf
IKM:9:AdC1N^f >E=f@1@f KI<F151O:A^FI`EIV=IF1A^F]?f1NK:@Of A=XFINP=f �fNI<F1�
F=:f`6If��f,F:5E1fIKM:9:AdA1N^f@1@f=FPS=P=5FI�KI9NI<F1O:A^F]?fSMI5:F^�f,N=�
UIf:9=FINR[F1fNf$:E=RM6IE	f 5fOIf5M:Edf@1@fKF:5E1f :9=FINS[F1fNf-IT=:?f �f=f
IONb91fNf!I6IE��f(fKN=UI�f=fKF:5E1fNKINI3F]fNK1NP=N^�f,N=UIfEI6A1fNK1NO=N^f
X:M:<f K=NP=N�f 5f OIf5M:Edf@1@fKF:5E1f � X:M:<f6FI<=N�f +ONb91fKMI=NUI9=AIf951f
MI91fNK1N:F=d�f KN=U=X:N@I:f=fKF:5E1O=X:N@I:�f,N=U=X:N@=?fSMI5:F^fNK1N:F=df
U1M1@P:M=<I52NdfI3M1[:F=:Ef�E:P1FI?d�f=f5:MI?f�K=NO=N��f0OIfNIIOFIN=PNdfNf
KIASX:F=:EfSNPFJ7Jf=fK=N^E:FFI6IfSX:F=?�f P1@f@1@fKN=UIf�PM:3S:Pf XS5NP5:H�
F]Uf F1NP15A:F=?���	 #:M1@A:IFf IK=N]51:Of KN=U=X:N@=?f SMI5:F^f NK1N:F=df @1@f
�5:MSf X:M:<f X:AI5:X:N@I:fN5=9:P:A^NO5I��

�� /:M:<fK=NO=Nf=f KN=U=X:N@I:f NK1N:�
F=:f X:AI5:@f 9INO=81AfSMI5Fdf%:E=SM61�f /PI3]fNK1NO=N^�f X:AI5:@f9IA;:Ff9I3�
MI5IA^FIf5]3M1P^f5:MSf=fNI5:MZ1O^f3A16=:f9:A1f��	,N=U=X:N@=?fSMI5:F^fNK1N:�
F=df 3]Af M:Z1b[=E�f O1@f @1@f IFf IO@M]51Af X:AI5:@Sf 5I<EI;FINO^f KIASX1O^f
KF:5E1O=X:N@=?fSMI5:F^�f

"]NZ=?fKF:5E1O=X:N@=?fSMI5:F^fNK1N:F=df<15=N=OfIOfOI6I�f 9INP=6fA=fX:�
AI5:@f S;:f KN=U=X:N@I6If SMI5Fd�f )1@f 6I5IM=PNdf 5f&51F6:A==f.=A=KK1�f �*=@PIf
F:fEI;:Pf9INP=Y_f4:<f5:M]��f"f`OI?f;:fM13IO:f15OIMf=NKIA^<S:PfN:A^N@IUI<d?�
NO5:FFSbfE:P1TIMSf9AdfIK=N1F=dfKMIW:NN1�f�':EAd�f5f@IOIMI?fF1Z=f@IMF=�f`PIf
5:M1�f "I91
f@IOIMI?fE]fK=O1:ENd�f `OIfF19:;91�f "I<9SU�f 5f@IOIMIEfE]fM1NO:E�
aPIfDb3I5^�f�fN5:Pf� `PIf6FI<=N�f@IOIM]EfE]f5]<M:51:E���

��lr}	�yx��/BKGR[�i	�3LG�%WX[]MD�%X[YGR[
�.Gc�;XZN��������j	���	�
�� 'ZGWGB`[�XI�*fXW� KBMW[_�!SS�&GZG[MG[��"XXO� �
�4LG�%WX[]MD� 2XDMG]f�*MCZBZf�� #XPPGKG�XJ�#LBZPG[g
]XW
�<999�FXD`THW^?
�60*��ddc
KWX[M[
XZK��
�� hp|mstpxw���|movqw}�����lr~�� zx�$BM_L��YM[_M[��BWF�)WXcQGFKG� �KWX[M[�	�3LG�%WX[]MD� 2XDMG_f�
+MCZBZf	�=999�FXEaUGW_@��60,��ddc
KWX[M[�XZK��
�� (ZGWGB`\�XJ�*fXW� KBMW[_�!RR�&GZG[MG[��"XXO����4LG�%WX[_MD�2XDMG]f�*MCZBZf��#XPPGKG�XJ�#LBZPG[g
]XW
�>999�FXD`THW_@	�70*��ec	KWX[M[�XZK
�
�	in	�x}�krur{{m����������	�lr���zx�� $BM]L��YM[]M[��BWF�)WXcRGFKG��KWX[M[�	�5LG�%WX[]MD�2XDMG_f�
*MCZBZf�>:99�FXDbVGW]A	�81-��cccKWX[M[	XZK	�



��R

 )Y B@3.?)E7M3D<A?Y HCA.@3Y M3=A.3<Y B3C3CA41)3EDWY M3C35Y 1GJA.@A3Y .AD�
<C3D3@73Y7YBCW?AY7DBQEQ.)3EY�A43DE.3@@GVY�DE7@GYM3C35Y /@A57D
Y �3C)<=3A@Y
AB7DQ.)3EYSEAYD=31GVO7?YA,C)5A?�Y�#@)M)=)Y=V17Y.3CWEY.Y#B)D7E3=W�YBAEA?GY
MEAY7JYBA1.A1WEY��UEA?GY=V17�Y@AY<A/1)YA@7Y.DEC3M)VEY�/AYD=A.A�YA@7Y,A=RN3Y
@3Y.3CWEYEA=R<AY76YM3=A.3M3D<A/AYD.713E3=RDE.)�Y@AYAEYD)?A8Y�DE7@Q� �

�� &3C36Y
/@A57DYM3=A.3<Y?A43EY7DBQE)ERY,A43DE.3@@A3YK)CDE.A�Y �YTEA?GYD.A17EDWY/@A�
DE7M3D<A3YBA@WE73YAYDB)D3@77�Y1GJA.@A3YB3C3CA423@73YM3C35Y?7DE7M3D<79YABQEY
�/@A67D��Y'3=A.3<YBA=GM)3EY/@A57DY?7=ADERVY�A473:�Y@3YBAY.Q,ACG�Y!D7J7M3�
D<A3YDB)D3@73Y,Q=AYBAY1A,CA.A=R@A?GY.Q,ACG�Y)YB@3.?)E7M3D<A3Y1)3EDWYEA=R<AY
75,C)@@Q?�Y

�)>3@E7@7)@3Y.3C7=7�YMEAYE3�Y<EAYBA=GM7=YEA=R<AYBD7J7M3D<A3YDB)D3@73�Y
?A0EY.Y<A@L3Y<A@KA.YBA=GM7ERYB@3.?)E7M3D<A3YDB)D3@73Y.Y<A@K3Y?7C)Y "AD=3Y
D?3CE7YE3�Y<EAYBA=GM7=YEA=R<AYBD7J7M3D<A3YAD.A,A413@73�YA471*=7YDY�3?7GC�
/A?Y<A@K)Y.C3?3@�Y!AEA?YA@7YBC7DA317@W=7DRY<YE3?�Y<EAYBA=GM7=YB@3.?)E7M3�
D<A3YAD.A,A413@73Y1=WY�.3@M)=R@A/AYB7C)Y.D3JYDB)D3@@QJ�Y7YA@7Y�.D3YDE)@A.7�
=7DRYC).@Q?7Y7Y.6)7?@AYBC76@).)=7Y1CG/Y1CG/)�

���!AEA?YA@7Y.JA17=7Y.Y!=3CA�
?G�YMEA,QYBC7DA317@7ERDWY��)@/3=G�Y

#=31A.)E3=R@A�Y /=A,*=R@A3YC)6=7M73Y?341GY BD7J7M3D<7?Y7Y B@3.?)E7M3�
D<7?YDB)D3@73?Y,Q=AYEA=R<AY.AY.C3?3@7�Y 3D?AECWY@)Y,A=33Y@76<7;YDE)EGD�YM3?Y
GY/@A67D)�Y.3C)Y,Q=)YC3N)VO7?Y.ABCADA?Y1=WYDB)D3@7W
Y

�Y ACEA1A<D)=R@A?Y JC7DE7)@DE.3Y .3CQY 1ADE)EAM@A�Y %3=RY .3CQY UEAY .3C)�Y
(EAY.313EY��43DE<A?GY1A/?)E76?G
Y#B)D3@73YDE)@A.7EDWYBC7@WE73?Y1A/?YA1@A/AY
CA1)Y7Y7D<=VM3@73?Y1CG/7J�Y�=WY/@ADE7<A.Y43YL3=RVY.3CQY,Q=Y/@A57D�Y$M3@7W
C)DD?)EC7.)VEDWY<)<Y@)-ACY?3F)IAC�YG<+Q.)VO7JY@)Y.QDNGVYC3*=R@ADERY/@A�
67D)�Y(EAYA,PWD@W3EY?@A/AA-C)573Y/@ADE7M3D<7JYGM3@78�

$M3@73YAY.3C3Y7Y6@)@77YW.=W=ADRYK3@ECA?YDBAC)Y?341GYN<A=A8Y�)=3@E7�
@)Y7Y�C7@33?Y�7A@D<7?�Y�*=3@E7@7)@3Y<C7E7<A.)=7Y43DE<A3YBA@7?)@73Y�C7	

�R DHOGJKHML�RQO�R��RFIP�RNM�R�%2?1R�:2=?2=�R%8*RE79A5-*0-R�079=3=��R�1-R�79>?3'R�9(3-?CR�2&;%;C
�   R*9)@6-7?#	R����RAAA
079=2=�9<0�R
�B)-;:?=R9.R�1-9+9?@=�R�1-R�89=?4)R�9)2-?CR�2&<%<C�R�955-0-R9/R�1%<5-=?97�R "!! R,9)@6-7?$R	R
����RAAA�079=2=�9<0	R



�	3

9**8P (:'8IP.P %*<HP=P.=35ME*9.*8P'9:-.="�P �P.CP>:E3.P-<*9.N�P C<.=>/"9=>%:P
�<.9*NP$H5:P9*(AC:%9H8P.P;<*(5"'"6:P>:5J3:P9.-F.1�P;=.C.E*=3.1�PA<:%*9JP
=;"=*9.N�P%P>:P%<*8NP3"3P:9.P="8.P;:5AE"5.P%I=F**P;9*%8">.E*=3:*P=;"=*9.+P��
�P >:P ,*P %<*8NP �<.'*9P ;:5"'#6�P E>:P %*<"P � K>:P >:5J3:P ;*<%H2P K>";�P �*<"P %P
� <.=>"P <"=;N>:':�P N%5N*>=NP (:=>">:E9:1P >:5J3:P (5NP ="8HCP ;<.80>.%9ICP
A8:%�P E*5:%*4P,*P8H=5NG.1P(:5,*9P-"("%">J=NP%:;<:="8.�P ;:=>.'">JP$:,*=>�
%*99AMP8A(<:=>JP.P=9:%"P=>"%.>JP%:;<:=HP�<.'*9P':%:<.>P:P>:8�P E>:P%P �&N�
G*99:8P;.="9..P9";<N8AMP9*>P(:=>">:E9HCP:>%*>:%P9"P89:'.*P%:;<:=IP� E>:P
$H5:P(:P>%:<*9.N�PE>:P;<:.-:2(*>P=P8.<:8P;:=5*P�><"F9:':P�A("P.P>"3P("5**�P
�:K>:8AP9*:$C:(.8:P'5A$,*P>:53:%">JP=%NG*99I*P>*3=>HP.P 9*P>:5J3:P%*<:1�P
9:P.P:=:$H8P;:=>.,*9.*8P;<:9.3">JP%P-"8H=*5P�:,.1�P

�(9.8P .-P%",9*1F.CP%:;<:=:%P9*P>:5J3:P%P <*5.'..�P 9:P.P %P B.5:=:B..P
N%5N*>=NP%:;<:=P=AG9:=>.P�:'"P �P 46"==.E*=3:1P '<*E*=3:1PB.5:=:B..P8:,9:P
9*P <"-P %=><*>.>JP8H=5JP:P >:8�P E>:P(AF"P E*5:%*3"P =<:(9.P $:,*=>%*99:2P =A$�
=>"9D..P�(9"3:PA>%*<,(#7:=JP>"3,*�PE>:P8*,(APE*5:%*3:8P.P�:,*=>%:8P5*,.>P
�:=8:=�P %P3:>:<I1P9"F.P(AF.P%=@:*9IP%*=J8"P:<'"9.E9:�P �:P '9:=>.E*=3:*P
:GAG*9.*P�%9A><*99*':P;<.=A>=>%.N�P�:'"P:>8*>"*>PN-IE*=3AMP:;:=<*(:%"9�
9:=>JP!*5:%*3P.P$:,*=>%:P*(.9HP;:P=A>.�P 9:P:>(*5*9HP(<A'P :>P (<A'"P8.<:8�P
�AG*=>%:%"9.*P(AC"P%9A><.P8.<"P.P*=>JP(<"8"P$:,*=>%"P!*5:%*3PC:>JP.P=:-("9P
.-P 8">*<..�P ;:P =%:*1P =A$=>"9D..P 9*P ;<.9"(5*,.>P *1P �;"=.>*5J9:P (5NP 9*':P
-9"9.*�P�:,*=>%*99:*P�=*8N�P%PE*5:%*3*P9";<N8AMP=%N-"9:P=P><"9=D*9(*9>9H8P
�:,*=>%:8�P.P(5NP5M$:2P8H=5.�PEA%=>%"�P=:$I>.NP3<.>*<.*8P.=>.99:=>.PN%5N	
*>=NP.8*99:PK>:>P(AC:%9I1PD*9@PE*5:%*3"�P�P(5NP9*':P.P%9*F9.*P><"(.D..�P .
.9>*55*3>P.8*M>PL5*8*9>PEA,):=?.�P�5*):%">*5J9:�P3",)I1P"3>P;:-9"9.NP(:5�
,*9P$I>JP;*<*,.%"9.*8P=P>:E3.P-<*9.NP=::>%*>=>%.NP�%9A><*99*8AP�:'A��P"P9*
:D*9.%">J=NP.9>*55*3>:8�

��:,*=>%*99:*P=*8N�P%P E*5:%*3*P3",*>=NP '9:=>.3"8P9"=>:5J3:P "$=:5M>�
9I8�PE>:P><"(.D.:99:*P)*5*9.*P9"P(AFAP.P>*5:PA,*P9*P%;.=I%"*>=NP%PK>.P3">*


�� �*�(��/,3) �1)(3�"�$(,-3�&&3��*�,$�,�3�))%3��3�#�3�(),.$�3�)�$�-13�$�*�*1�3)&&�"�3)!3�#�+&�,2
.)(�3 ����3�)�/'�(.��3���
30�"(),$,�)*"�3



���

2BE88\ !G<8\5GHV\HB<V;B\4KS.\8\ H5<B	\ HB\WHB\ B7?.P.5H\ H.;65\8L\17.8>B7.18G8�
>BGHV�\�\�1?KHE5??8:\�B2�\4B<65?\0UHV\P5>�HB\HE5HV8>	\GHB[T8>\1US5\WHB2B\
CEBH81BE5P8[�\&HGX4.\1B7?8;.5H\HEB:GH15??B5\45<5?85\?.\H5<5G?B5	\4KS51?B5\
8\4KLB1?B5
\�D?51>.H8P5G;B5�\ �CB\�.<5?H8?K�\1\P5<B15;5�\ �<[\B0UP?B2B\P5<B�
15;.\D?51>.\BGH.5HG[\7.\CE545<.>8\GB7?.?8[	\B?.\G;EUH.\CB;EB1.>8\>8E.\>?B�
65GH15??BGH8	\;BHBEU:\DEBH81BCBGH.1<[5HG[\548?B>K	\?B\;.65HG[\<Y4[>\548?�
GH15??B\GKT5GH1KXT8>�\

'E54GH.1<5?85\B\HEB:GH15??BGH8\GHEK;HKE\ P5<B15;.\GBLE.?[5HG[\4.65\1\
H5L\ KP5?8[L	\ 1\ ;BHBEUL\7.\C?51>B:\?5\CE87?.5HG[\CE5EB2.H81.\ 0UHV\1UGS8>�\
*.;	\GB2<.G?B\>.?45[>	\4KS.\1US5\4KL.	\B4?.;B\CBG<54?8:\CEBGHB\7.>5T.5H\55	\
CE51E.T.[GV\ 1\ B0B7?.P5?85\0B<55\?87;B2B	\ 18H.<V?B2B\ ?.Q.<.	\ H.;\ PHB\B0T.[\
HE5LQ.GH?.[\GHEK;HKE.\ GBME.?[5HG[�\ <[\25E>5H8P5G;8L\HE.;H.HB1\0B<55\L.E.;�
H5E5?\H5E>8?\$KG\�+>�	\1\GBP8?5?8[L\87\%.2�,.>>.48\H.;65\1GHE5P.5HG[\CB?[�
H85\�1?KHE5??8:\P5<B15;�\).>U:\65\[E;8:\G8>1B<\2?BGH8;B1\� �8G;E.�	\;BHB�
E.[\H<55H\1\P5<B15;5\8\>B65H\CE51E.H8HV\52B\1\G15H�\�<.GHV\55\.0GB<YH?.	\80B\
WHBH\ ;EBLBH?U:\ B2B?5;\ 1\ GBGHB[?88\E.7EKS8HV\ 1\2<.7.L\B0E.H81S52BG[\ ;.6K�
T8:G[\ ?57U0<5>U>\>8E\ �/<55\ K4BGHB5??U:\ CBG1[T5?8[�BH;EB15?8[\ B0?.EK�
681.<\1\WHB:\8G;BE;5\G1BX\?5GE.1?5??KX\G.>BGHV	\8\B;B?P.H5<V?U>\GH.?B18H�
G[\CE87?.?85\HB2B	\PHB\WHB\B?\BHRK645?	\PHB\52B\G.>BGHV\5GHV\1G52B\<8SV\1?5S�
?[[\B0B<BP;.	\.\?.GHB[T55\�[�\?.LB48HG[\1\8G;E5\

 <[\BGB7?.?8[\4KLB1?B2B\ BCUH.\ 2?BGH8;B1\ ?K6?B\ CB>?8HV	\ PHB\ ?.GHB[�

T.[\CEBC.GHV\BH45<[5H\8G;FK\BH\H5<.\8\4KS8�\-I.\Q.GH8N.\?.LB48HG[\7.\3.?VY\

BCE545<5??BGH8�\(B;.\>U\8?48184K.<V?U\1\DE81UP?B>\G>UG<5\WHB2B\G<B1.	\55\

4<[\ ?.G\?5\GKT5GH1K5H\ #B24.\ 65\>U\ ?.0<X4.5>\ G50[\ 1\ G505	\ >U\ CB<?BGHVX\

�H.>�	\245\?5\CE8<B68>\?8\B48?\87\�745S?8L�\B0E.7B1	\?8\B4?B\87\745S?8L\BC�

E545<5?8:�\"G;E.\HB645GH15??.\�B2K	\;BHBEU:\?5\8>55H\?8;.;8L\BCE545<5?8:\8\

?.LB48HG[\1\>8E5\548?GH1.\8\CB<?BHU�\

�K4KP8\1\.;HK.<V?BGJ8\?8P5>	\�B2\5GHV\1G5\1\CBH5?N88�\ &?\BCE545<[5HG[\

BHE8N.H5<V?B\ � ?5\5GHV\QHB�<80B	\?587E5Q5?	\ @8P5>K\ ?5\CE8P.GH5?	\ ?5EB645?	\

?58>5?K5>	\?51848>�\ 'E5�US.ZT.[\1G[;B5\E.O8B?.=VAB5\ CB7?.A95\ GKT?BGHV\



��1
'M95kL>CBO>\>L5"kG5GkNMHL5gkNOMQC8MNMHMALMPQck7`QCfkJLMA>PQ8>LLM9MkML5kL>
NM<H>ACQkLCG5GMJTkMNCP5LCfkPkNMJM_cfkHM:C\>PGCWkNO><CG5QM8�kLCkNMHMAC#
Q>HcL`X�kLCkMQOCY5Q?HdL`Wk)kG5A<MJkMQ<?HdLMJkPT_?PQ8>�kV5GQ>k(M:kNOMg8Hg$
>QkP>7hkNM	O5BLMJT�k (M:k8`XM<CQkB5kNO?<?H`k8P?XkO5PPT<M]L`XkG5Q>:MOCF�k PH>$
<M85Q>HcLM�k L>NMBL585>Jk M7`\L`JCk PNMPM75JCkNMBL5LCh�k g8Hgf_CJCPgk NMOM%
A<>LC@JkQ85OLM9MkJCO5�k'>B<L5kJ>A<Tk'M9MJkCkJCOMJk	 eQMk7>B<L5�kMQ<>Hgf_5h
O5YCML5IdLM>kMQkCOO5ZCML5IcLM:M�kPMBL5LC>kMQkNM<PMBL5LCg�

3O5<CYCgk 5NMV5QC]>PGM9Mk MNO><>H>LCgk 'MA>PQ8>LLM:Mk 8MPXM<CQk >_>k G
5LQC]LMPQC�k /L5k8MBLCG5>QkG5GkO>5GZCgkNOMQC8k 5LSMNMJMOVL`Xk MNO><>H>LCF
7M:M8kTk5LQC]L`WkNMeQM8�kNOCNCP`858^CWk7M95JkLMP`�kT^C�k<OT:C>k]5PQCkQ>H5�
0MBA>k eQTk QO5<CYCfk NOM<MHACHk 0H5QML�k PQ5O58^CFPgk L>k NOCNCP`85Qck 7M95J
G5GC>	HC7MkHf<PGC>kPQO5PQC�kPQO>JC8^CFPgk TNMQO>7HgQdkNMkMQLM^>LCfkGkLCJ
7>BHC]L`>kM7MOMQ`�k0H5QMLkNC^>Q�k�k��kQ8MOY5kCkOM<CQ>HgkeQMFk8P>H>LLMFkL>H>:


jk �k � �� 1HkGMkMQ`PG5Qd�k 5k>PHCkJ`kL5C<>Jk>9M�kMkL>JkL>HcBgk T<>QkO5PPG6`85Qck �k 5QMLk
:M8MOCQkM7k5NMV5QD\>PGMJk7M9MNMBL5LCC�kMkNMPQ>N>LLMJkNMBL5LCDk1>O8ML5\5H5
NTQ>Jk MQOC[5LCgk8P>WkG5\>PQ8�k 1HMQCLkQ5GA>kNOC<>OAC85>QPgkeQMFkQ>L<>LYCC 
�*<CLM@k>PQdk8P>kCk8kQMA>k8O>JgkLCkM<LMkCBkPT_>PQ8���� 1MeQMJTkNTQckNMBL5LCh
'M95kNO><PQ58Hg>Qk PM7MFkNMPQ>N>LLM>kJ`PH>LLM>k8MPWMA<?LC>k Gk*<CLMJTk NT$
Q>JkPM8H>\>LCgk8P>kNMHMACQ>HdL`WkMNO><>H>LDF�k 2HM8>PL`>kMNO><>H>LCgk7>P#
PCHdL`k MNCP5Qdk>:M�kQ5GkG5Gk*<CLM>k7>PGML>\LM�k5k PHM85kL5GH5<`85fQkM;5LC#
]>LCg�k ,`kJaPHCJk<CPGTOPC8LM�k 8Mk 8O>J>LC�k 5k*<CLM>k8L>k8O?J>LC�kCkMLMkL>
NM<H?ACQkL5^>JTk J`PHCQ>HdLMJTk NOMY>PPT�k 4CHMPMVPGCFk gB`GkPNMPM7>Lk 8`�
O5BCQckHC^ckQTkO>5HcLMPQd�kGMQMO5gkLCA>k*<CLM9M�k &�k )�k2CQLCGM8k9M8MOCQkM7
eQMJkPH><Tf_CJk M7O5BMJ!k �k��kLCG5GC@kN5O5=MGPbk Dk NOMQC8MO>]Chk L>kh8HhfQPh
NOMQC8MO>]CgJC�kNMQMJUk]QMkMLCkJM:TQkPT_>PQ8M85Qck QMHdGMkQ5J�k9<>kWMQckG5#
GM>	QMk MNCP5LC>k JMALMk P\CQ5Qck 5<>G85QL`J��k -Mk B<>Pck 85ALMk MQK>QCQdk >_>
M<CLkV5GQk� C<>fk0HMQEL5kMkJLMA>PQ8>LLMPQCkCk*<CLMJ�kL>k<MNTPG5f_>JkLC#
G5GMFkJLMA>PQ8>LLMPQC�k)k.�k+MPPGCFkM7O5_5>Qk8LCJ5LC>�k]QMk0HMRCLk8kP8M>J

�� �&�-)'1�* +�(#!1,)/#("($%�1�1�1.�1��1��1���1����1��1�	1
���&)-#'1�)/#(!'#0
1�� �����1����1������1



�u

DB9A.A::\ B3.�\ BIE:M.7I\ :@7AAB\I7\O7EIU�\<BIBFU7\H2B;HI27AAU\1UI:X�\DBIB�
@J\OIB\HK7F.\1UI:Z\DE:A.5>78:I\@AB87HI27AABHI: ��

-E:HI:.A7\I.<87\DE:A:@0?:\ .DBK.I:O7H<B7\BDG757>7A:7\!B3.�\ <\ DG:@7�
EJ�\ J\#:BA:H:Z\�E7BD.3:I.�\ �%\A:<.<B;\@UH>VY\DF72UP.YS77\@UH>V\$5:AC7\
A7DBHI:8:@B���\ (AB\ DE72BHLB5:I\ 2HZ<B7\ H>B2B\ :\ 2HZ<B7\ 9A.A:7\ :\ DG71U2.7I\
DG72UQ7\2HZ<B3B\J@.\:\HJSABHI:�\2H7\HJS77\B1T7@>Z�\B1T75:AZZ�\HCO7I.Z\:\BL�
2.IU2.Z\9.G.A77�\*.@B\87\1J5JO:\5>Z\2H73B\HB27EP7AAB\A7\B1T7@>7@B�\A7\2BH�
DE:A:@.7@B\A:\OJ2HI2B@�\A:\2BB1E.87A:7@	\A:\HJ857A:7@	\A:\:@7A7@�\A:\H>B�
2B@
\ A:\ <.H.A:7@	\ A:\ DC9A.A:7@��

�� )B\ H>B2.@\ �23JHI:A.�\ D7F2BA.O.>VAB\ BA\
2BHDG:A:@.>\!B3.\2\@.I7E:.?VAB@\B1F/97\:\ A7\ @B3\ BIF7P:IVHZ\ BI\ 2A7RA73B	\
DBIB@J\OIB\H.@\1U>\�O7>B27<B@\D>BIH<:@��\(5A.<B\DBH>7\9A.<C@HI2.\H\ K:>B�
HBK:7;\ )>BI:A.\ BA\ A.JO:>HZ\ DE.2:>VAB@J\DBA:@.A:Y\ !B3.�\ �E.9>:IB7\ :\ 9.\
DE757>.@:\@:E.\2\17H<BA7OABHIV��

�

�>7<H.A5F:;H<:7\1B3BH>B2U\DB\H2B7@J\F.9E7P.?:\DGB1>7@J\�1>:9<B3B�\
�5.>7<B3B�\�IF.AHN7A57AIAB3B�\!B3.�\$H>:\B1E.I:IVHZ\<\&>:@7AIJ��\@B8AB\J2:�
57IV\H>75JYS:7\2UH<.9U2.A:Z�\�!B3\DF72UP7\2HZ<B3B\H>B2.\���\+>B2B\17HH:>VAB\
2UE.9:IV\2HY\17H<BA7OABHIV\$3B\2H7@B3JS7HI2.��\ �'7DBHI:8:@U;\ B3\A7 @B�
87I\ 1UIV\ DG75@7IB@\ JO7AB;\@J5FBHI:��\ �+JS7HI2B\ !B8:7\ BDG767>:IV\ A72B9�
@B8AB��\&BG7A:IHZ\WI.\A72B9@B8ABHIV\DBHI:OV\�1HB>YI\DBAZI:7@\A7\IB>V<B\2\
HJ1T7<I:2AB;\B3E.A:O7AABHI:\O7>B27O7H<B3B\E/9J@.�\AB\:\2\H.@B;\DE:FB57\'.�
O.>.�\�"BHDB5V\DG72UP7\2H73B\@:E.�\A7\IB>V<B\H73B�\BSJI:@B3B\OJ2HI2.@:�\AB\:\
IB3B�\>:PV\J@B9E7A:7@\5BHI:8:@B3B��\%AU@:\H>B2.@:�\ B3\17HDG757>7A\A7\DB�
IB@J\OIB\@U\A7\@B87@\B1TZIV\73B\@UH>VY�\.\DBIB@J�\OIB\�!B3\A7\DB5>78:I\:9�
@7G7A:Y�\ :\ �A7I\DF757>B2\:\4.A:M\ 2\ $3B\HJS7HI27��\ ,.<B7\ DE75HI.2>7A:7\ B
!B37\ 9.<BAB@7EAB\ 5B>8AB\ 9.=BAO:IVHZ\ DG:D:HU2.A:7@\ 7@J\ 75:AHI2.�\ (5A.<B

�� Icgg^[\uE�uJ�uKpYe^u`[gh[pYg^cUcuScVcg_cT[tuTcgicpbc\unYe^T[�u "!!!u*6(=4,5;#	u����u
/<;8���8:A20'�79.�u>&�'761:�27::?u2u�05+,@�/;4�u
��F[cb[g[\uCeYcdRW[iuLuDcZYgiTYbbqmu[`YbRm�uKu`[gi[pYg^c`uScWcg_cT[[�u� Q[i�udc�u O[iB
b[^cTuC�uE	uP[_cgck[tuM_ci[bRu[uifRX[o[tumf[gi[Rbg^c]udRie[gi[^[�uONS��u��	uO�u��
u
��Q[i
udc�uO[ib[^cTuC�uE�uP[_cgcl[tuM_ci[bRu[uieRX[o[tume[gi[Rbg^c]udRif[gh[^[	uONS��u
��
uO�u��
u
�� GXYgsu [u XR_YYu ga
�u H_[`Ybiu C_Y^gRbXe[]g^[\u Ojfc`Rir�u �!!!u *6)>4,5<$�u  ���u
/<<8���%-75%:05�)/%<�9=�:<974%;,0:�/<43
u



���
%?;A7CH�\C7\DHF;M/[\76;CGH3/\EF;FD6S\�2GD?YH/�\4D3DF;H\H/A\87�\ NHD\;A7C/\

"6;CS=�\�G72?/4D=�\!K�\+IP;=�\(H7M�\�D4�\,3DF7M�\ DGED6W\� C7\HDNCT\;\27G�

G;?WCS
\ �&;\D6CD\;9\XH;L\F7N7C;=\C7\6/7H\ED\DH67?WCDGH;\EDC[H;[\D\�D47�\3G7\

87\3A7GH7\G>/9S3/YHG[\D\'7A\>/>\D\�G767F8;H7?7�\�7P;\EDGH;4/YHG[\?;2D\ED\

G3D7=\EF;FD67�\?;2D\ED\DHCDO7C;[A\6FI4\G\6FI4DA�\C;\HD�\C;\6FI4D7\
��
�D4I\C7

�

EF;A7C;AD�\&7\;GG?76D3/HW\#4D\;\EF;\EDADP;\6D>/9/H7?WGH3�\;2D\DC;\DGCD3S�

3/YHG[\C/\/>G;DA/L�\C/\HDA�\NHD\EF76O7GH3I7H�\CD\C7\EF76GH/3;HW�\NHD2S\GIP7�

GH3D3/?D\C7NHD\EF7867\&7GDH3DF7CCD4D��\ &/;2D?WO;7\3D9F/87C;[\3S9S3/7H\I\

%?;A7CH/\;67[\H7?7GCDGH;\)7F3DC/N/?/�\ %/>\DH\ 37?;N/=O74D\ 9?/\ GD37HI7H\ DC\

D27F74/HWG[\DH\XE;>IF7;9A/�\GDJ;GH;>;\;\�GHD;N7G>D4D\IN7C;[\D\H7?7GCDGH;\�D�

4/�\ (C�\ 279IG?D3CD�\ EF/3�\ >D46/\ G2?;8/7H\ G\;677=\ H7?7GCDGH;\EF76GH/3?7C;[\

4CDGH;>D3\D\67?7C;;\�D87GH37CCD=\EC73AU\C/\N/GH;N>;�\EF;GIHGH3IYP;7\3\;9�

2F/CCSL\ ?Y6[L�\ %?;A7CHI\ 3/8CD\ED>/9/HW�\ NHD\ ;G>DAD7\&/N/?D\ 9/C;A/7H\;G�

H;CCD\GF76;CCD7\A7GHD�\C7\36/?;\DH\A;F/\;\C7\3CIHF;\74D�\/\C/\4F/C;\;AA/C7CH�

CDGH;�HF/CGM767CHCDGH;�\�G7\DHF;M/C;[\N/GHCSK\DEF767?7C;=�\>DHDFS7\AD8CD\

3GHF7H;HW\I\%?;A7CH/�\GD37FO/YHG[\C7\F/6;\ED5I87C;[\�D4/\3\2796CI\C73S4D�

3/F;3/7AD4D�\�\>DC7NCDA\GN7H7\;A7CCD\��D4\� 76;CGH37CCD7\GD67F8/C;7\AI6FD�

GH;�
\-/>;A\D2F/9DA�\4CD9;G\I\/@7>G/C6F;=G>D4D\2D4DG?D3/\C7F/9FS3CD\G3[9/C\G\

H/=CD=�\DHF;M/C;[\DN;Q/YH\6IOI\ED9C/YP74D�\C7\ED93D?[[\7AI\DHD867GH3?[HW\

D2R7>H\ED9C/C;[\G\N7A	HD\C7/67>3/HCSA�\$/\DHF;M/C;[A;\G?76I7H\IH37F867C;7�\

NHD\9/EF767?WCDGHW\*7F3DC/N/?/\C7\EF73F/P/7H\ 74D\ 3\C7NHD�\ C7GIP7GH3IYP77\

6?[\N7?D37>/�\%?;A7CH�\KDHW\;\4D3DF;H�\NHD\�D4\3SO7\3G[>D=\EF;FD6S�\3\HD\87\

3F7A[\GN;H/7H\#4D\IADEDGH;4/7AD=\GIPCDGHWY�\C/9S3/[\"4D\�37?;N;CD=\C7DE�

F767?7CCD=��\ [3?[ZP7=G[�\H/>;A\D2F0:DA�\;\5/C;M7=\ED9C/C;[�\ ;\74D\;HD4DA�

�DH\>/>�\ ED\%?;A7CHI�\ EFD;GLD6;?\EFDM7GG\ED9C/C;[�\ �(6C/>D\87\AV\AD87A\

DH>FS3/HW\;\3;67HW\�D4/�\ GD97FM1\"4D\3\G3D7=\ASG?;�\7G?;�\ DG3D2D86/[\C/OI\

6IOI\DH\/JJ7>HD3�\ AS\2I67A\HD?W>D\IG;?;[A;\IA/\EFDC;>/HW\3\GIP7GH3D\>/8�

6D=\37P;�\C7\DHGH/3/[\;\C;>D46/\C7\F/GGH/3/[GW\G\C7Y�\ED>/\C7\ED6C;B7AG[\6D\

GJ7F�\ ED37?73/YP;L\ 3G7A;\ 37P/A;�\ EF7867\ N7A\ C7\ DL3/H;A\ IADA\ ;GH;CCD7\

�?/4D�\[3?[YP77G[\3SGO7=\;\EDG?76C7=\M7?WY\3G[>D4D\ED9C/C;[��\./><A\D2F/�



���
GPN�d&=TPKaUd.KHNDOU;d� PQPR;dBKcdQPGO;>;UDK_OP@Pd;JU;�dR;>OPdJ;JdHdBKcdKa!
=P@Pd;TQDJU;d=^UHc�d*dO;[DNd>TD@B;dHGNDOZH>PNdNHRDdVKP>HU_dQRHRPBVd(PFD!
TU>;d URVBOPd QPUPNV�d ZUPd 1OPd � QPBKHOOPd �TUPc\DD��d VTUPIZH>P�ODHGNDOOPD�d
1BOHNd HGd QPBU>DSFBDOHIdU;JP@Pd PQRDBDKDOHcd.KHNDOUd TZHU;DUd UPUd W;JU�d ZUPd
�QPBKHOO^Id@OPGHTdR;GKH>;DUdQPdBV[DdUH[HOVdHdQPJPIdHdNHS��d ,\Dd PBO;dX;"
R;JUDRO;cd ZDSU;d 2DS>PO;Z;K;d � D@Pd ODHGNDOO;cd =DTTUR;TUOPTU_�d 8QPBP=KDOHDd
(P@Vd.KHNDOUd>HBHUd>dQPKOPIdT>P=PBDdPUdTUR;TUDI�dPZD>HBOPdQSH>PBc\HXdBV[Vd
>d=DTQPRcBPZOPDdB>HFDOHD�d&Q;UHcdUPFBDTU>DOO;d=DGB>HFOPTUH�dOD>PGNVUHNP!
TUH�dHd.KHNDOUdU;JPIdQPK;@;DUd>^R;=PUJVd;=TPKbUOPId>^BDSF;OOPTUH�d HTUHO!
O^Id@OPTUHJdODd=PSDUTcdTPdTUR;TUcNH�dPOdQRPTUPdODdBPQVTJ;DUdHXd>dBV[V�d:UPd
BKcdOD@PdPBHOdHGdT;N^Xd@K;>O^XdNPNDOUP>dQPGO;OHcd(P@;�d

)DTTUR;TUO^IdODHGNDOO^Id*TDBDRFHUDK_�d QRDBDKd QPGO;OHc�d HNDOOPdJ;Jd
QSDBDKdc>KcDUTcd,BHO^N�d*dPBOPNdHGdR;TTVFBDOHId.KHNDOU;d(P@dPUPFBDTU>Kc!
DUTcdTdBDJ;BPI�d�/^dODdG;=PUHNTcdPdBD>cUHdZ;TUcXdNHR;�d'dHNDOOP�dQRDFBDd>TD!
@PdPTU;>HKHdN^dZDU^RDdTUHXHH�d>dTNDTHdQSHTVUTU>Vb\HDd?dKb=PNdNDTUD�d0DdG;!
OHN;DNTcd N^d=PKDDdTDN_bd=KVFB;b\HNHdG>DGB;NHdHdODd>DSHNd >d HXd �?K;TU_ d�d
2SDOD=RD@;DNdHd TDId GDNKDI�d 1TU;>H>d >TDd`UP�dN^dP=R;UHKHT_d Jd QRPTK;>KDOHad
=PKDDd TP>DS[DOOP@Pd Hd T>c\DOOP@Pd ZHTK;�d ZDNd BD?cU_�d Jd T>c\DOOPId +DTcUPId
9;TUH	d Jd=P@PQPGO;OHb��d (P@d � BDJ;B;�d �DBHO;c
d >DZO;c�d QPTUH@;DN;cdKH[_dTP#
GDRY;OHDN��d0P�dJ;JdG;NDZ;DUd5�d*�d6>DUKP>�dBDJ;B;d� G;>DR[DOHDd`KDNDOU;ROP@Pd
ZHTKP>P@Pd RcB;�d TKDBP>;UDK_OP�d DBHOTU>P�d QRHQHT^>;DNPDd &=TPKaUV�d � `UPd
DBHOTU>Pd 3PKOPU^�d 3MDSPN^�d 7PK_JPd U;JPDd (PFDTU>P�d >TDP=]DNKa\DD�d QRD$
BDK_OPD�dNPFDUd=^U_d,BHOTU>DOO^N�d>JKbZ;b\HNdKb=PDdBRV@PDdO;Z;KP�d)PFD!
TU>Pd � O;d @R;OHd UR;OTYDOBDOUOP@P�d QPLPFHUDK_OPDd DAPd QPTUHFDOHEd >PGNPFOPd
KH[_dQPTKDdUP@P�dJ;Jd=VBDUdTP?DR[DOdQVU_dPUSHY;OHcdZ;TUOP@Pd� PUdQDR>PI�d;=!
TUR;JUOPIdDBHOHY^dBPd>^T[DIdTP>DR[DOOPTUHdBDJ;B^�d4SDBTU;>KDOHDd.KHNDO%
U;dPd (P@Dd � `UPdP=S;GdHOBH>HBV<K_OPTUH�d QRPOHG^>;a\DId>TDdHd>TDdFDdPTU;a!

\DITcdTP=PI�d (P@d>ODd QSPTUR;OTU>;d �QSD=^>;DUd ?dTD=DdHdQP`UPNVd >DGCD�dHd>ODd

?RDNDOHd�>DZDO�d;dU;JFDd>TDGO;b\dHd>TD=K;@�d
-NDOOPd=K;@PB;RcdQSDBTU;>KDOHbd PdQRDBDK_OPNdX;R;JUDRDd0;Z<K;d .KH�



��5

�g �g �gJ>KQgJL?>QgK5@`95Qbg>;Lg YBPQaJg=TVLJg �g =>Pbg>;Lg9L@@N>KBfg=5H>GCgLQg9L@	
@N>KBFg5MLHL;>RL9g��g9g�"L;gK>g>PQbgBJf�gKLgJ`PHb�gMNB9BQ5fgY>HL9>Y>PGLFgMNB�
NL=>�gJ`PHbgLgY>J	QLgK>C@_fPKBJLJ��g 
 ;L9LNBHg(TPQBK�

�� /gKBJg7`HgPL;H5P>K
05QB5K�gTQ9>N?=5d\BF�gYQLg"L;5gK>Hb@fg9`N5@BQbgKBG5GBJgBPGTPPQ9LJ�gKLgQTQ
?>gMCP5H�g�#L;g>PQcg=TW�gL=K5GLgK>gQLQ�gYQLg?B:>Qg9gJ5Q>NBD�g5gPL@=5Q>Hbg9>]>�
PQ9>KK`Vg=TVL9gCgJ5Q>NB5HbK`VgULNJ��

�� /5Jg*HCJ>KQgMNDgB@HL?>KBCgP:L>;L
TY>KBfgPP`H5>QPfgK>gK5g5MLHL;>QL9�g5gK5g-DP5KB>gBgK5gf@`Y>PGBVgJT=N>XL:�gYQL 
QLg@5BJPQ9L959ZBVgTgCT=>>9�g5gYQL�QLgPLVN5KC9ZBVgLQgMLHTY>KKL;Lg!=5JLJgLQ 
GNL9>KBf�g,KgLQJ>Y5>Q�gYQLgVN5Jag7>@gB=LHL:g7aHCgCg9g&;BMQ>�gCg9g.>NPBB�gBg9g
4HH5=>�g $g M>N>Y>Kcg UBHLPLUL9�g ;L9LNB9ZBVg Lg K>ML@K595>JLPQBg "L;5�g Tg K>;Lg
MLM5=5dQg K>g QLHbGLg .H5QLKg Bg *P>KLU5K�g KLg Bg !KQBPU>K�g *H>5KU�g -BU5;LN�g
$MNLY>J�g *HBJ>KQg TMLJCK5>Q�g YQLg LKC�g MLYCQ5fg 09LNX5�g K>g ML@K595HBg ';L�g 5
HCZcg�LPf@5HB�gY>O>@gK>GL>g7>PPL@K5Q>HcKL>gMNBGLPKL9>KB>�g

,=K5GLg @=>Pcg 9L@KBG5>Qg K>GLQLN5fg PHL?KLPQb�g *HBJ>KQg MLJ>PQBHg P:L>g
"L?>PQ9Lg9gPU>NTg7`QCf�gQLg>PQbg1J5�g,Kg7HB@LGg@=>PbgGg+TJ>KCe�g,=K5GLg2Jg
K>gPQLHbGLgQN5KPX>K=>KQ>K�gG5GgCJ>d\BFg=>HLgPLg@K5KB>J�gBgLKgK>gJL?>Qg7`Qbg
PL9>O[>KKLgK>9`N5@BJ�g

,NC;>KgML=VL=CQgGgLMO>=>H>KBdg"L;5gPg=NT;LFgPQLOLK`�g%LG65Q>HbPQ9Lg
K>Q>H>PKLPQBg "L;5g PQ5KL9EQPfg L=KBJg E@g K5C7LH>>g PT]>PQ:>KKaVg 5N<TJ>KQL:g
=HfgL8LPKL95KBfg';Lg>=BKPQ:5�g"L;g	 MOLPQ5fg�=TVL9K5fgMNBNL=5�gK>g=LMTPG5d 
^5fg9gP>7>gKBG5GLFgPHL?KLPQB��

�� �3QLgPHT?DQgK5Y5ILJg9P>;L�g K>g=LH?KLg8`Qc
PHL?K`JgCgN5@HBYKaJ�g QL�g YQLgYT?=LgHe8LFgQ>H>PKLFgPHL?KLPQB�g=LH?KLgPL 
PQLfQb�gQ5GgPG5A5Qc�gQLHbGLgB@gL=KL;Lg7L?>PQ9>KKL;L�g �LKL�gK>gJL?>Qg7`QbgJKL�
;CJ�gK>>=BK`J��g(gMLPH>g=LG5@5Q>HcPQ95g7>PQ>H>PKLPQBg"L;5g,NB�>Kg;L9LNBSgLg
>;LgK>9aN5@CJLPQBgCgK>ML@K595>JLPQB�g �,Q7NLPC:g9PfGTdgJaPHcgLgQ>H>PKLPQBg
"L;5�gJ`gTQ9>N?=5>J�gYQLg"L;gK>MLPQB?BJg���g)g=5?>g>PHCg7`gJagMLHTYCHBg:L@�
JL?KLPQbg @K5QbgCHCgMLPQE;5QcgK>YQLg7L?>PQ9>KKL>�gJag9P>gN59KLgK>L7VL=BJLg

�� �'1�5.-�5� #1*- 5��5��5�,-%'05'54(&#!#1')��5���
�5 �����5�
5���5
����+5$#�5��5���5
���/'"#,5�5,�3�*�2�5�����5����5��5��5	5



���
*93,7GO(+;0>I�OC>9O�7O8+=;$(7+779O3?CD+O>9)9�OC>9O5GO?-7$+5O9O�+5��

���;0�
)+7O@$2>0C+=20O9>9,*+=>(3M+>O=?'=>$7B0KO0O>+3+=79=>IO �%30C0+O3K'91O=?'�
=>$7B00O9-7$C$+>O(9-59,79=>IO*+3+70M�O $O 97$�O (O=(9KO9C+;+*I�O :9*<%.?5+($+>O
>+3+=79=>I�O�O;+-?3I>$>+O702$29+O9:;+*+3+70+O�?,+O=$59O:9O=+'+O?2&-H($KE++O
(9-59,79=>IO *+3+70M�O 92$-G($+>=MO 7+(9-59,7G5O :;039,0>IO 2O �9,+=>(?�O ��O
9>79D+700O'+=>+3+=79)9O=?E+=>($O7+(9-59,79O)9(9;0>IO9O C$=>0O 030O 9O2$295�
70'?*IO*+3+700�O79O979O+=>IO(9O(=+5�O0OC+;+-O(=+�O0O7$*9O(=+6���

�=+OJ>9O:;0(9*0>O�;0)+7$O2O=3+*?LE+5?O(G(9*?�O �!;90B$�O0O>93I29O97$O
9*7$�O:;+(9=A9*0>O(=M29+O:97M>0+O7+O>93I29O9O(;+5+70�O79O0O9O(+C79=>0�O:;9C++O
,+�O C>9O=?E+=>(?+>O(7+O";90BG�O*93,79O0-5+;M>IO(+2$50O0O (;+5+7+5��

�� �>+BO
+*07�O :9=293I2?O50;�O=9-*$77G1O�5�O )$;5970C+7O0O +*07�O $O:9>95?O �7+O59,+>O
'G>IO:;90-(+*+70+5O579)0AO>(9;B9(�O:9*9'79O>95?O2$2O0O (=+O7+'9�O*(0,?E++O
50;�O7+O:9**+<,0($+>=MO579)050O*?D$50��

�� �=+O7$A9*ME++=MO(O50;+ON(3M+>=MO
C$=>M50O50;$�O�9)O,+O9>7L*IO7+OC$=>IO�=+3+7791�O ��O+=30O5GO:9,+3$+5O:;9�
7027?>IO(O=?>IO*+3$O+E+O)3?',+�O>9)*$O9'7$;?,05�OC>9O�9)O9*07$29(9O7+OM(3M�
+>=MO70OC$=>IL�O70OB+3G5��O�9)O(+-*+�O0OJ>9O(9-59,79�O:9>95?OC>9O97O7$A9*0>=MO
(7+O:;9=><$7=>($O0O(;+5+70�O�9-702$+>O=3+*?KE01O(9:;9=�O +=30O�9)O� J>9O�3$�
)9�O*$<?LE++O'G>0+�O>9O'G39O30O(;+5M�O29)*$O�7O'G3O7+��3$)95�O>9O+=>IOC>9O�7O
*+3$4O*9O=9>(9;+70NO50<$�O�;0)+7O)9(9;0>�OC>9O�9,+=>(+77$MO=9-0*$KE$MO=03$O
'G3$O9';$E+7$O7$O*;?)0+O50;G�O"$205O9';$/95	O=?*I'$O�9=59=$O:;+*=>$(3M+>O
=9'91O'+=297+C7?KO(+;+70B?O>(9;05GAO0O0=C+-$LF0AO50;9(�O

�O(=+�>$20O�;0)+7O:0D+>O9O�9,+=>(+O2$2O9O*+M>+3+�O :;0=?>=>(0+O(O50;+O
�$C%4$O97O(0*0>O=O>9C20O-;+70MOA;0=>0$7=29)9O0=>9;0-5$�O�7O:0D+>�O ��7O+=>IO
#5O0O (O >9O,+O(;+5MO�=>9C702�O 9>O �9>9;9)9O:93?C$+>O7$C$49O (=N2$MO ;$-?57%MO
:;0;9*$O030O?5��

�� 9*C+;20(&M�O2$2O0O�305+7>�O'+==>;$=>79=>IO�$C%3$�O�<0)+7O

(=+O,+O )9(9;0>O9O 7+20AO7+:9=>0,05GAOC?(=>($A
O :;0=?>=>(?KE0AO(O :;0;9*+O

���$!��#'�'#�&��%�'�����'�


�'��' ����'
����"' ��'��' ���'
����"' ��'��'��
�'
����"' ��'��'����'
����"' ��'�	' ���'�'




	�

"+0?GAEK0,=S"EK0AB+%�S $C=S>?=5AG=.5DS>=B=:E�S IB=S"@0.=C=I50S:5@%SA=.0@�
25DS+SA0)1S+A1S%A>07BMS)MC5Q�SC=8N7=S+S;%58EIJ1:�S5AC5;;=:S+5.0�S��=,S	 0.5�
;%Q�S 5AC5;;%QS5SA%:=)MB;%RS253;N�S��� !?5,0;S =B?5H%0BS)03:1?;=ADNS 5S )13-%�
;5I;=ABNS�=,%�S�SA9EI%1SA+=06S)0A>?0.08N;=AB5S!;S;0S:=,S)MS=)LQBNS"0)QSEA5�
950:S ?%3E:%�S A80.=+%C09N;=�S =;S)M8S)MS ;0S =7=;I%B19N;=S ?%3E:1;S �S;0:S0ADNS
>?0.09�S5SOB=BS>?0.09S
 =;SA%:�S

#I1;50S!@5,0;%S=S %I%80SA=.1?25BS+SA1)1S+;EB?1;;1S>?=D5+=?1I51�S@=/�
AD+1;;=0S C=:E�S 7=D=?=0SG%@%7D1?;=S5S .9QS�85:0;B%�S �18%RS )=8NJ56SE>=?S <%S
B?%;AH0;.0;C;=ACNS %I%8%�S!?5,0;SD0:S;0S:1;00S53=)?%2%0BS1,=SA>=A=);M:S;5�
3=6B5S5S +M?%35BNSA0)QS+S5AD=@5I0A7=:S%7B0�S "SOC5:SA+Q3%;%S5;D08807BE&8N;%QS
>?5?=.%S!DH%�S1,=S>@0.08M�S!.;%7=�SD0:S;0S:0;11�S5S�85:0;D�S5S!?5,1;S%>=F%�
D5I;MS+S=>?1.081;55S�=,%�SID=SQ+8Q0CAQS=B?%20;51:S>?0+&85?EPK5GS+SBESO>=�
GES>?0.AD%+81;56S=S�MAJ1:S %I%90�S

"C?1:80;50S =A+=)=.5BN�S =D.085BNS.EG=+;=1S =BS C190A;=,=S A+Q3M+&8=�S )13S
A=:;1;5Q�S!?5,1;%SAS ,;=AD5I0A75:5S +=33?1;5Q:5�S5S ;1SA==D+0DAD+=+(8=S>?0.�
AD%+90;5Q:5SG@5AD5%;S=S+=A7?0J1;55S:1?B+MGS+=S>8=B5�S!.;%7=S=;S?%AA:%B?5�
+%8S:%B1?5P�S53)%+80;51S=CS7=C=?=6S=;SAI5C%8SH19NPS)MB5Q�S;0S7%7S38=�S %S7%7S
A?0.AC+=S5A>?%+90;5QS=B>%+J5GS.EJ�S

�;=AC5I1A756S >EBNS >=3;%;5QS >?0.AD%+8Q9AQS A90.EPK5:S =)?%3=:�S
�"+5.1B18NAD+=S5AB5;M�SB%7S=>5AM+%0BS:E.?1H%	,;=AB57%�S � 57B=S;0S3;%1BS�=�
,%S�AB5;M�S7@=:0SB=,=SI08=+17%�S7=D=?M6S=AC%+5BS+A1S.08%S�=A:=A%�S =DS?0J5+�
J5ANS =BS+A0,=S 5SAG+%D5+S 7?%6S�,=S=.12.M�S !;S +=3.+5,AQS7%7SA58%S5S >=7=@58S
+AQ7=0S+=2.080;50S���S!;S=I5AC59SA+=PS.EJES=BS=J5)=7�S7=B=?M1S=;SA=+1?J58S
IE2=6S@E7=6�S!;S+AC'8�S@%A>@Q:9QQANS+;EC@5SA1*Q�S>=D=:ESID=S=;S;%G=.5CAQS+S
7%2.=:S5S>=D=:ESIC=S=;S5:11BSA:0?BNS5S253;NS+SA1)1�S;%G=.5BAQS20S>=A0?1.5;1S
OC5GS.+EG�S �=,/%S20S=;S>=8EI58SA58E�S =;S=)?%B58AQS7SI%ACQ:�S>?5;%.802%K5:S
>?%+=:E�S=C7&4%+J5ANS=BS+A1G�S>?5;%.802%K5GS80+=:E�S5S ;%>=8;5+J5ANSA=+0�

�� ������������������������������� �	���



��Q
�� �����@<7�R=<827&82-7�R>&1C7.82-7R2R)-H8<2R?26<2R 
R

�8<?@252R<@62H&62?NR<?<'<3R6P'<)NPR5R7-@&D<>&7R2R)M>&/-82-7R?)<2ER

2+-4R )R ?27)<6&E�R @&5R5&5R =<6&*&62�R H@<R =><?@M-R ?6<)&R 8-R7<*C@R =.>-+&@NR 2ER

CH-82QR 2R =>-+?@&)6-824R<R =><G-??&E�R =><2?E<+QK2ER )R *8<02?-�R !<O@<7CR=><�

G-??R*9<?@2H-?5<*<R =<08&82Q�R <0&>-82Q�R <82R8&0M)&62R �)<0>&?@&82-7R 2?5>M��R

$@<R=><G-??�R5<@<>M3R8-R7</-@R=><2?E<+2@NR7.E&82H-?52�R ?&7R?<'<4�R!>27-�

><7R@<7CRQ)6Q-@?QR20)-?@8M4R��278R<R/-7HC/28-�R20R��-Q823R�C+MR#<7M���

")Q0&88M3R ?R -)&8*-6N?5<3R =>2@H-3R <R +>&*<G-88<4R /-7HC/28-R 2R 5C=G-�R =><�

+&)J.7R)?-R?)<.R?<?@<Q82-R+6QR@<*<�RH@<'MR=>2<'>.?@2R--�R<8R27--@R8-?<78-:�

8<R*8<?@2H.?523RE&>&5@->R"P/-@R*278&R@&5<)�R8-523R8&?6-+825R)-625<*<R)<?�

@<H8<*<RG&>?@)&R<@=>&)6Q-@?QR)R�*2=-@R�R?<*6&?8<R)-@E<0&)-@8<3R@>&+2G22�R�*2�

=-@R=>28Q@<R<@</+-?@)6Q@NR?R=6<@?527�R HC)?@)-88M7R72><7�R>&+2R=>2<(>-@.�

82QR /-7HC/28M�R <E>&8Q.7<3R �07--7R )<0+MF&PK27��R �&*>&+<4R 0&R O@<R +-Q82-R

?@&8-@RG&>?@)<R2RH28R)6&+M52
R%8<J&R<@=>&)6Q-@?QR)R=C@N�R8<R/2@-62R�*2=@&R

)-+<)?@)<7R2R�*8-@<7R=>2@-?8-823�R=<*>C/&P@R-*<R)R?<8
R�&'MR)M)-?@2R.*<R20R

O@<*<R ?<?@<Q82Q�R <@-G�R *<?C+&>NR )-625<*<R )<?@<H8<*<R G&>?@)&�R <@=>&)6Q-@R )R

�*2=-@R =<?6&82-R ��<6<?<7R 2R J-6-?@<7R -*<�R P8<J&R <5&0M)&-@?QR >&1'C/.8�R

"6<)&R=<?6&82QR=<)@<>262R@<�RH@<R'M6<R0&=.H&@6-8<R)R-*<R?.>+G-�R&R=<@<7CR<8R

)<??@&6R<@<R?8&R2�R?R=<7<KNPR7&*22R<+<6.)R07.Q�R=<6CH26R/-7HC/28C�R!<?6-R

<H2K-82Q�R ?8Q@2QR �?5)->8ME�R .*2=-@?52ER <+-Q823�R P8<J&R )->8C6?QR )R <@H--R

G&>?@)<R>&+2R=<6CH-82QR<'-K&88<3R8&*>&+M�R

�RO@<7R*278-R?CK-?@)-88MR+)&R7<7-8@&�R�<	=->)ME�R �=6<A?523R?<:�R=<�

*>C/&-@R ?)-@<8<?8CPR =>2><+CRP8<J2	8&?6-+825&R )R 8-'M@23?@)-88<-R ?<?@<Q�

82.�R 8R=>-)>&L&-@?QR)R<+8<*<R20R-*2=BQ;�R?<)->J-88<R0&'M)&QR<R?)<-7RIC/-�

0-78<7R=><2?E</+-822�R�6QR*8<02?&	)<?=<728&82QR�2�R5&5R>-0C6N@&@�R=>.<'>&�

/-82Q�R 8-<'E<+27R =<?6&8825R 	 &66-*<>2QR <@5><)-82Q�R �R C?@&ER =><><5&�

*8<?@25&R<8<R7</.@R0)CH&@NR+6QR�,-@-3R=6<@?5<*<�R5&5R'.0C72-�R5&5R?<'6&18�R8<R

�� �'$Q�$78)132>Q3%Q�5;8'�Q�'$Q�2378*"Q�3!+$8>Q�* 5�5>�Q�3//$&$Q3%Q�'�5/$7832�Q����Q#3":1$28��Q
����Q=�&237,7�35&�Q
�� CGIMKQ @MHODQ AGIKQ BEJPNFGLE�Q ����Q #3!:1$29��Q ���Q (884�

%�28�7?�6$#�6<5$0-&.32�Q
53�7*132�'81	Q



���
RjPJ6J�jXc;jO;M:V;jOJ:;M<APj3jO;2;j�K;Y.Pcj$PV/��jO.G_;j.2ORM:I_;jM;XAj3`>a�
3.gPj3IRPN;IIACjJPDEAD�jAjP.DJCjOER].P;EcjR=;jI;jPN;2R;Pj:JD.>.P;EcOP3�j�J�
3PJN_U�j I;J2UJ:AGJj J2N.PAPcj 3IAG.IA;j I.j �R:3J;IA;�j AODNb<;GYR<AI_�j
KMJAOUJ:A3];;j 3j 6IJ>AOIJGj GAMJ3JOKMAhPAA�j +;EJ3;Dj JOJ>I.;Pj V;Ecj O3J;9Jj
KN;2_3.IAhj I.j ?;GE;jD.Dj OK.O;IA;j X.OPAVj O3;P.�j #JjOK.O;IA;j ePJj OP.IJ3APOhj
3J>GJ<I_GjEA]cjDJ6:.jOK.O;IjJIjO.G�j;6JjOJ2OP3;II.hjO3;PJ3.hjOR^IJOPc�j%Jj
ORPA�j<;GXR<AI.�jOK.O.;G.hjY;EJ3;DJG�j� O.GjX;EJ3;D�jIJjI;J2UJ:AGJOPcjKJER�
Y.Pcj:EhjOK.O;IAhjJPDNJ3;IA;jR:3.A3.;PjXAOEJjOK.O;II_U�jOJ>:.;PjKN;:KJO_EDAj
:EhjGAT.jJjKM;:I.>I.Y;IAA�j#;N.@Mb3IJjO3h>.IbjAOPJXIADjAj .:M;O.P	j OK.O;I�
I_CjAj OL.O.;H_C�j�_O].hjOQSL;Idj 4jGAOPAD;j6IJOPAX;ODJ6JjJPDMJ5;IAhj � fQJj
JOJ>I.IA;jPJ6J�jXPJjEAWJ�j:.NRg^;;jJPDNJ3;IA;�j� PbjO.Gj�LJ:EAIIbCj(_��j�Ehj
7IJOPAD.jI;OEJ<IJj>.2bPcjJjM.>IAV;jG;<:Rj OJ2JCjAjP;Gj<;j *MAOPJG
jA2J
jKJj
ORPA�jJIAj� J:IJjAjPJj<;�j'K.O.;GbC�jJIjR<;jOL.O.;P�j.jOK.O.g^AC�jJIjJD.>_3.�
;POhjOL.O.;G�j

!.DjKA];Pj"�j!�j)MJTAGJ3.�j��R:RYAj.2OJEgPI_Gj;:AIOP3JG�jPM.IOV;I�
:;IPIJ;j2J<;OP3JjI;jGJ<;Pj2bPcjKJ>I.IJjKJjY.OPhG�jI;j2R:RXAjN.>NR];IJ�j$IJj
PM;2R;PjV;EJOPIJ6JjKJOPA<;IAh�j2;>jJOP.PD.�jXPJjI;3J>GJ<IJjKRP;GjN.VAJI1c�
IJ8JjKJ>I.IAh�j���&.WAJI0EcIJ;jKJ>I.IA;j<;j3JJ2^;jh3Eh;POhjKJMJ<:;IA;GjG.�
P;NA0FcIJ9JjP3.NIJ6JjGAN.�jh3EhhOc�jP.DAGjJ2N.>JG�j.2OJEgPIJjYR<:_Gj�J<;�
OP3R�j DJPJNJ;j RODJEc>.;Pj JPj I;6J�j OEJ3IJj2bj I.UJ:hOcj 3jAIJGj A>G;N;IAA�j &.�
WAJI.EcIJOPc�j M.>E.7.ij�J<;OP4JjAjZ;EJ3;D.�j:.;Pj QNSL�j .I.PJGAZ;ODJ;j OPMJ;�
IA;�jePJjI;j;OPcj<A3J;j>I.IA;�jI;j:.;PjV;EJOPIJOPA�j'E;:J3.P;EcIJ�j:EhjKJ>I.�
IAhj 9JjPM;2R;POhjAIOPMRG;IP�jKMAJ2^;II_CjDjGAMRj�J7.
jh3Ehg^ACOhjPJ<:;�

OP3;IIbGj ;GR�j [.OPcgj ;6J�j ,PAGj AIOPNRG;IPJGj Aj \.OPAV;Cj �J6.j 3j X;EJ3;D;j

JLhPcj<;jh3Eh;POhj2J<;OP3;II.hjAODN.�j2J<;OP3;IIJ;jO;Gh�j�>N.^A3.IA;jePJCj

AODNbjAj ;;jM.ODN_PA;jGJ<IJjI.>3.PcjAMM.VAJI.EcI_GjKJ>I.IA;G�j O.G_GjJ2�

^AGjOEJ3JGj:EhjKJ:J2IbUjKNJV;OOJ3�j�EA<;j3O;8J�jDJI;YIJ�jDjGJG;IPRjKJOPA�
<;IAhjOPJBPjLJIhPA;jBIO.CP.�j-PJj;OPcj9IJOPAX;ODJ;jK;M;<A3.IA;j3j;9JjAIPRA�


0 �($+�"%��0��0�	0�)*$(��$�+�!$)$,) ��0�$'($)/0�#$)*�-��"�0��� ��""����0��0�&.�0��0��
�������	���������
������



���
4)!/0�C+34�4)<&3+0*F 1204)!010,0'/034)F �/�,)(6�F %�D>&&F !0(.0'/034AF 10�
(/�4AF!3&F0%/0.0.&/4/0F)F:&,)+0.�F� 30,D4/�EF42�/3:&/%&/4/�EF)34)/�F2�3
+2?!�&43EF+�'%0.6F !F 0%)/0<+6�F 120:&33F 10(/�/)EF /&!0(.0'/0F 01)3�4AF )F /&�
!0(.0'/0F10!402)4A�F4�+F+�+F0/F/&F01)3@!�&43EF2�:)0/�,A/?.)F.&40%�.)F� <&�
2&(FE(@+�F+0402@*F3�.FE!,E&43EF1020'%&/)&.F2�:)0/�-A/0#0F.)2�F.�4&2))�F�40F
+�'%@*F 2�(F )/%)!)%6�,A/@*F 01@4�F +0402@*F.0'&4F  @4AF 12).&2/0F 01)3�/F !F
.)34)<&3+)�10C4)</0*F802.&F04+20!&/)*�F 340,AF,D ).0#0F#/034)+�.)F'�/2��F
�)</�E�F�F1040.6FE2+�EFC.0:)0/�,A/�F0+2�3+�F3!0*34!&//�F#/034)<&3+).F4&+�
34�.�F

�/034)<&3+0&F10(/�/)&�F 04+20!&/)&�F /�!&2/0&�F 3�.@*F !�'/@*F .0.&/4F !F
#/034):)(.&F� )F!F%26#)9F/�12�!,&/)E9�F$%&F0/0F12)36434!6&4�F/�(@!�E3AF<�340F
%26#).F).&/&.�F��) 0,&&F<&4+0&F01)3�/)&FC40#0F120:&33�F%�&4F��F��F�208).0�
!�F��� �F.0.&/4F04+2@4)EF#/0()3��F !F.0.&/4F!/&(�1/0#0F10(/�/)EF)3<&(�&4F %6��
,)(.�F )F 40#%�F 42�/3:&/%&/4/0&F 34�/0!)43EF )..�/&/4/@.�F ) 0F 10(/�D>)*F &(F
034�4+�F34�/0!)43EF3�.F!@3=).F&%)/34!0.�F &#0F ,)</�EF 36%A �F)F 36%A �F.)20�
(%�/)EF30!1�%�D4�F#2�/AF.&'%6F4!02E>).F)F4!02&/)&.F)3<&(�&4�F�)363F)F.)2�F
�)363F)F#/034)+�F�0#�04&:F)F#/034)+F040'%&34!,ED43E�F�0(/�4AF� (/�<)4F34�4A�F
!04F 03/0!/0*F 3.@3,F 10(/�/)E�F �/0()3F 12&%34�&4F !F +�<&34!&F 34&2'/E�F 012&%&
,ED>&#0F/�<�,��F+04020&F0 /�26')!�&4F3& EF10!3D%6F� )F!F<&,0!&+&�F)F!0F�3&
,&//0*�F)F!F�+4&F4!02&/)E�F)F!F�+4&F31�3&/)E�F)F!F/)(=&.�F)F!F!@3=&.�F)/�<&F#0�
!02E�F40'%&34!&//@.F&%)/0.6F @4)D�F�40F+2�*/&F3),A/0&F/�12E'&/)&F<6!34!�F
)F!0,)�F0 0342&//0&F%0F12&%&,��F%0F34&1&/)FC+34�(��F�/034)<&3+0&F1&2&')!�/)&F
� C40F 3,&10+F�3&,&//0*�F 10!402&/)&�F 30!&2=&//0&F <&,0!&+0.�F 10%%&2'�//0&
&#0F<7!34!0.�F #%&F0/F3�.F 34�/0!)43EF�3&,&//0*	F �F 30(/�/))F #/034)+0!F#/0()3F
040'%&34!,E&43EF30F3!&40.�F)34)/0*�F10,/040*�F10+0&.�F')(/AD�F�40F4&F30340E
/)E�F+0402@&F<&,0!&+F%0,'&/F1&2&')4AF10�3!0&.6
F �+2�=&//0&FC.0;)0/�,A/0�F

30120"0'%�&.0&F2E%0.F3),A/@9F 0>6>&/)*�F #/034)<&3+0&F1034)'&/)&�F!F04,)�

<)&F05F�/�,)4)<&3+0#0F10(/�/)E�F )%&4F+F!3&0 >&.6�F 12)<&.F,)</034BF10(/�D�

�� �.*1,(+��6��6��6�/0+.$%+�2$'+/+2/&$"6�+-.+/56�)+/0$3$#(�6�� ���((�!$�6���6�+4�6�6��6
��6��	6���������6������
6



���
R40?Z>4Z?E34;Y4EDYZ?EZ@B43=4E+ZA?6>+>8Y�Z>+AB?E8.�Z40?Z>4AB4=4>>T=ZID;?.8�
4=ZY.;Y4EDYZ.D4Z-?;44Z0;I-?:?4Z.6+8=?AB?>8:>?.4>84Z DI-S4:E+Z8Z?-S4:E+	Z&?�
3?->+YZ;8O>+YZIDE+>?.:+ZD?6>+>8YZ3+4EZI-4534>>?DEVZ.ZN4;V>?DE8Z8Z3?DE?.4B�
>?DE8Z0>?68D+
Z *E?ZA?M?54Z>+Z A?3S4=�Z8DAUEU.+4=T9Z MI3?5>8:?=Z .Z=?=4>EZ
E.?BO4DE.+�Z :?03+Z B+6B4P+4EDYZ D8;V>?4Z W=?N8?>+;V>?�.?;4.?4Z >+ABY54>84�Z
&?334B5+>>?4Z OI.DE.?=Z ;8O>?4Z A4B458.+>84Z DI-S4:E+Z D??-R+;?Z 0>?78DIZ GJZ
A?;>?EI�Z OE?ZAB8.;4:,;+Z:Z>4=IZ;X349�Z )I.DE.IZO4;?.4:+�Z 40?Z?RIR4>8Y=Z?E�
:BU.+;?DVZ438>DE.?Z-UE8YZ#?D=?;?08O4D:84Z:+BE8>TZ>+A?=8>+;8Z;8O>IXZ8D�
A?/43V�Z >+>84�ZA?;IO4>>?4Z.ZW:DE+64�Z8ZA+=YEVZ?-ZWE?=ZD?DE?Y>88Z?6+B4>8YZ:+:Z
?Z .4BP8>4Z 0>?DE8O4D:?0?Z AIE8Z D?DE+.;Y4EZ N4>EBZ =8B?.?66B4>8YZ 0>?DE8:?.�Z
K?B=8BI4EZ8MZD+=?D?6>+>84�Z

�>?DE8N86=Z AB?>86+>Z IA?B>U=Z DEB4=;4>84=Z A?DE80>IEVZ D=TD;Z 8Z N4;VZ
-UE8YZ�4;+>84�ZDA+D+Y�ZDA+DE8DVZ>+AB+.;Y4EZ0>?DE8:+�Z;8O>+YZDI3V-+Z8ZDI3V-+Z
=8B?63+>8YZD?.@+3+XE�Z�ZN4>EB4ZDE?8EZ.?AB?D�Z6+O4=Z8ZB+38ZO40?ZDIR4DE.I4PVZ
8ZEU�Z8Z.D4Z=8B?63+>V4Z%E.4EZ>+ZWE?EZ.?AB?DZ=?54EZ3+EVZ;8PVZD?63+XR89�Z"Z>+Z
.4BP8>4Z?6+B4>8YZ0B+>VZ=453IZD?63+XR8=Z8ZD?63+.+4=T=ZDE4BE+�Z*E?Z?E?534�
DF.;4>84Z8Z4DEVZ6,;?0Z?E.4E+Z>+Z.?AB?DZ�!+O4=���Z8ZAB86>+:�Z ?E;8O+XR89ZAIEVZ
0>?DE8O4D:?0?ZA?6>+>8YZ?EZMB8DE8+>D:?0?�Z034ZD.Y6VZO4;?.4:+ZDZ�?0?=Z>4Z?6>+�
O+;+ZE?534DE.+�Z

'4B458.+>84�Z N4;V>?DEV�Z >4?H?B58=?DEVZ A?6>+XR40?Z ?EZ A?6>+.+4=?0?Z
>+A?=8>+4EZ>4:?E?BU4ZO4BETZA4B.?-UE>?0?ZD?6>+>8Y�Z?3>8=Z86Z?D>?.>UMZAB8�
6>+:?.Z:?E?B?0?Z:+:ZB+6Z8ZY.;Y4EDYZDI-S4:E>?�?-S4:E>+YZ>4B+634;4>>?DEV�Z$?ZIZ
0>?DE8:?.Z?>+Z-U;+Z?D?6>+>+�ZD?@?DE+.;4>+ZDZ8>T=Z?-B+6?=Z=TQ;4>8Y�Z(IR4�
DE.?.+;+ZIDE+>?.:+Z>+ZAB4?3?<4>84Z?EE?B1>IE?DE8ZA?6>+XR40?Z?EZA?6>+.+4=?�
0?�Z%3>+:?ZDEB4=YDVZI9E8Z?EZ+>+;8E8O4D:?0?ZD@?D?-+ZA?6>+>8Y�Z?>8Z@?>4.?;4Z.Z
D.?8MZ B+DDI534>8YMZ ?-Z WE?=Z @;+E8;8Z 4=IZ 3+>V�Z E+:Z :+:Z A?;V6?.+<8DVZ B+N8?�
>+;V>T=Z@?>YE89>T=Z+AA+B+E?=�Z6+8=DE.?.+>>U=Z86Z3C4.>424O4D:?9ZL8;?D?�
K88
Z

&;?E8>�Z >4Z @B?86>?DYZ D;?.+Z �0>?DE8O4D:89��Z E4=Z >4Z =4>44�Z ?A8DU.+4EZ
@B?N4DDZ3IM?.>?0?Z.?6.UP4>8YZ3;YZD;8Y>8YZDZ�?0?=ZE+:8=8Z54ZD;?.+=8�Z�ZWE?9Z



��6

J45HM;bO=;bJ4LLE4MJ?64CHL\bIHG?E4G?;b-CHM?GHEbLHLM46C`_X?RbV;DH6;V;LBHAb
9OW?�b-JHT;LLb=;bLC?`G?`bLb!H7HEb�4b/CHM?GbM4B=;b7H6HJ?Mb?E;GGHbHbLC?`G??�b
IJH?LRH9?Mb LC;9O_X?Eb H5J4>HEb -;J6HG4V4C\GHb G;H5RH9?EHb HMJ;W?M\L`b HMb
6L;7HbM;C;LGH7H�bVMHbL6`>4GHbLb^M?EbE?JHE�b4bM4B=;bLbGO=94E?b?b=;C4G@`E?bM;�
C4�b�24LMHb`bIJH5O=94_L\bHMbL6H;7HbM;D4bBbL;5;bL4EHEO�b`bLM4GH6C_L\bG;9HL`74�
;Eb 9C`b 6G;WG;7HbE?J4��

�� ,MJ;W?6W?L\�b V;CH6;Bb G4V?G4;Mb HXOX4M\b MOb V4LM\
L6H;Ab 9OW?�b BHMHJ4`b IJH?LSH9?Mb HMb "ZLW;8Hb *4V4C4�b "b ^MHMb EHE;GM�b =?6`b
MHC\BHbMHAb V4LM\_�b BHMHJ4`bHMb"ZLW;7H�b V;DH6;Bb ?LIZMZ64;MbG;6ZK4>?EZ;b ?b
IJ;BJ4LGZ;bHXOX;G?`�b�b��b̀ b6?=ObBJ4LHMO�b?LIHDG;GGO_b6;C?V?`�b MH7:4b`b6;J_�b
`bIJ;=9;b6L;7HbIJ?G49C;=ObBb6ZLW;EObE?JO�b=?>G\�bBHMHJHAb`b=?6Ob6b^M?bEH�
E;GMZ�b � COVW4`b=?>G\�b`bLC?64_L\bLb!H=;LM6;GGZE�b=?6Ob6bG;Eb�b�b���$C`bMH7H�b
VMH5ZbIH9G`M\L`bG4b6ZLW?AbOJH6;G\�bMJ;5O;ML`bHV;G\b5HD\W4`bBHGT;GN4T?`b?b
G4IJ`=;G?;�b(4Bb7GHLM?B?b7H6HJ`MbHbJ4LM6HJ;G??bC?VGHLM?b6b!H7;b6bFHE;GMbHM�
BJH6;G?`�bM4Bb 0HM?Gb7H6HJ?MbHb MHE�bVMHb6bEHE;GMbLD?`G?`bLb%9?GZEbV;DH6;Bb
I;J;LM4;MbHLH>G464M\bL;5`�b3MHbIH9H5GH�bI?W;Mb-�b 9H��� LHLMH`G?_bLV4LM\`b	 6b
EHE;GMbLV4LM\`bEZbG;bIHEG?EbHbL;5;�bIH7CHX;GGZ;bH5Y;BMHEbLV4LM\`b2;Eb?G�
M;GL?6G;;bB4B4`
C?5Hb9;`M;C\GHLM\�bM;EbE;G;;bHG4bLH>G4M;C\G4b-H^MHEObH5J;�
M4`bT;CHLMGHLM\b6bLD?`G??bLHbL6H?EbL6;JRLH>G4M;C\GZE�bIH9G?E4aL\b9HbV?LMHAb
EZLC?�bG4W;bLH>G4G?;b5H?ML`bI;J;LM4M\bHXOX4M\bL;5`b?b5HC;;bG;bH5D494M\bLH�
5H_�b1MJ4M4bL;5ab� H9?Gb?>b5HC\W?RbLMJ4RH6bC_5H7HbEZLC`X;7HbLOX;LM64b+;b
B4=9HEOb^MHbIH9bL?CO�bGHb6b^MHEb?b>494V4bQ?CHLHQ4�bVMH5[bOE;M\bIHLM?V\b%9?�
GH;b?bIHLC;bIHEG?M\bH5b^MHEbEHE;GM;�bIHMHEObVMHb9HC7HbG4RH9?M\L`b6b M4BHEb
G4IJ`=;G??bG<6H>EH=GH�b'b-CHM?GbG;bIJ?>Z64;MbBbIHCGHEPbJ4LM6HJ;G?_bL6H�
;7Hb�`��b.4E`M]bHbEHE;GM;bLC?`G?`bLb#ZLW?Eb*4V4CHEb:HD=G4bLCO=?M\bU;D?b
H5J;M;G?`bT;CHLMGHLM?bC?VGHLM?�bBHMHJ4`bM;I;J\bH5J;M;MbMOb L6H_bV4LM\�b BHMH�
J4`bG;IHLJ;9LM6;GGHbL6`>4G4bLb&9?GZE�b

'9;?b7GHLM?BH6b?bG;HIC4MHG?BH6bI;J;L;B4C?L\bLbBHGT;IT?`E?b)C?E;GM4b

�� �(+/'*6�+4'*$*'5�6�(+/'*6�6-2.�6,$-$�+"�3�6��������6�����6��6��6�	6
����)6%$
6��6����6
���+6��6�(+1'*�6'('6�-+.0+0�6�&!(5#+ �6���6����6��6��6�6



�p

&F>ES4M<RCDSEN;N
f U4Ef M4@`:4>IN;Nf �YRCSUC4MSEN;Nf ;MNSUCE4��f Cf OR><SU4:F>%
MCeICf .RC;>M4f Nf �:><4c^>Df :>R>�f E4Ef SN:>R]>MMNDf XCFNSNXCC�f /N<FCMM`Df
PVUaf QNSUC?>MCef :f CYf QNMCI4MCCf <NF?>Mf 9`Ff SCMU>@CRN:4Uaf IMN;NN9R4@C>f
V\>M`Yf IM>MCDf Cf ><CMSU:Nf NUERN:>MCe�f )MNSUCEf ?>f :f PNMCJ4MCCf UNDf bPNYCf
\4SUNfN@M4\4FNf�@M7^CD��f

*SUCMM`Df;MNSUCEfFC]afUNU
fEUNf:F4<>>UfR4@MNN9R4BMNDfIV<RNSUac
f� U4Ef
IN?MNf SVIJCRN:4Uaf :N@@R>MCef +FCI>MU4f��� ,FCI>MUf NPCR4>USef M4f M>ENUNR`Df
ORCMZCOfNU9NR4fU>YfINK>MUN:fV\>MCDf�:>FCECYfJV?>D�
fENUNR`>fORCMCI4cUSef
CI�f 2fM>;NfXVMEZCdfU4EN;NfPRCMZCO4f:`PNFMecUf:>R4fCf:NN9^>f�<4RfS:`]>�f�f
'V<V\Cf�<>DSU:C>Jf:fM4Sf9F4;N<4UC��f:>R4fSFV?CUfXVM<4I>MUNJf�CSUCMMNDfM4V%
EC��f->fR>XF>ESC:M4e
fM>fR4SSV?<4c^4e�fNM4fOR><]>SU:V>UfR4@VJMNIVf:`9NRV
f
OR><R4SONF4;4efEfONSF><M>IV�f (>R4f � �QR><:4RCU>FaM`Df:`9NR�
f:N@IN?M`DfCf
9F4;N<4Ref ICFNSUC�f Cf 9F4;N<4Ref <NSN@M4U>FaMNDf P4IeUCf Nf R4DSENI�f
�M>CSPNR\>MMNJ�fSNSUNeMCCfPRCRN<`f\>FN:>E4�f +FCI>MUf<4?>fVU:>R?<4>U�f\UNf
NM4f� �?C@M>MM`Df:N@<VYfM>fUNFaENf;MNSUCE4�fMNfCf"Fd9N;N#f ?C:V_>;Nf:fICR>��f
.USc<4f IN?MNf@4EFc\CUa
f \UNfNM4fPRCSVUSU:V>Uf<4?>f SR><Cf U>Y
f EUNf<5G>Ef NUf
'N;4fCfM>fPRC@M4>Uf.UERN:>MCe�f(4?MNfNUI>UCUa�f\UNf:>R4f:`SUVP4>UfM>N9YN<C%
JND
fPVSUafM>NSN@M4MMND�fQR><PNS`FENDf@M4MCe�f (>R4f� �SNER4^>MMN>�f@M4MC>�f
N9YN<e^>>Sef9>@f<NE64U>FaSU:
fE4EfN9YN<CUSef9>@fMCYfINF\4^CD
f:fSN@>R[4MCCf
ONSUC;4c^CDfCSUCMWfR4@VI�f1F4UNMC\>SE8fC>R4RYCef\>U`R>YfON@M4:4U>FaM`Yf
SPNSN9MNSU>Df�<N;4<E4f� :>R4f� R4SSV<NEf� R4@VI	fNE4@`:4>USefP>R>:>RMVUND�f(>%
R4f@4MeF4fP>R:N>�fPR>:5FCRVc^>>fJ>SUN�fS4I4fSU4:f�9>SPR>=PNS`FN\M`I�fM4\4%
FNJ�f0RN9F>I4f:>R`fCf@M4MCef<Fef4MUC\MNSUCfM>fSUNeF4!f @M4MC>f:f>;Nf:`S]>I
f
U>NR>UC\>SENIf �SNA>R[4U>FaMNJ	f SJ`SF>f S\CU5FNTaf M4\5HNJf :`S]CI�f Q>R:C\%

M`JfPNfSR4:M>MCdfSf:>RND�f1Nf0F4UNMV�f:>R4f� UNFaENfNUR4?>MC>fVSUND\C:N;N�f

SV^>SU:>MMNf M>C@L>MMN;Nf @M4MCef :f C@I>M\C:NIf JCR>f JM>MCe�f 3>MNI>Mf :>R`f
S:e@4MfSfICXNIfE4$f�V9><CU>FaM`I�fCf�PR4:<C:`J�fSFN:NJ f->f<NE4@V>J`>�fM>f

�� <JMemp Rp KEXMNp fZ��p =XS[M\ip 8XOVfD\LcSUgWSUp Ajc^ZDjl�p ����p "- 6*#+2��p ���p
%22.����$-,�0'+�!%�2�/5�14/-*�2#(0�&3*)�p8k^\DfS]p;�p9	pCSX^g^kRop=YS[M\iDp8YPVhD\LcSUfV^7
I_
p>_G`eRFTdeV�p����pBGMiXaHp@�p9�p:\bQSgpRpnVQMIPiRVD�pA?F
�p���p�



���
N6NTMO7g73;Jg;pR3\ANM3GjMN�pM;pPNMoUMh;p?9S37NJWpTJhTGWpJBXgpU;JpM;pJ;!
M;;p7g?g73mUpPN`UBU;GjMN;pEpT;6;pNUMOb;MA;�p)[pW6;9BU;GjMNTUjpBJ;;UpPRA"
`AMNDpM;p?3MBJ3U;GjMNTUjpS3TTE3?3�p3pTAJ7NGg�pM3pENUNSh;pNPAR3;UTopkU3p?3MB#
J3U;GjMNTUj�p Ap 9R;7MmmpS;GB8AN?MWmp UR39A\Am�p TUNoeWmp?3pJBY3JA�p 'p R;$
?WGjU3U;pW9;Gp7;Shp� 7hTN`4Db3opTU;P;MjpPS379NPN9O6Ao�pMOp7T;�U3EBpM;pOV;U%
GB7NTUj�p M;p 7gT7;UG;MMNTUjp ATUBMg�p 0p *GAJ;MU3p <;p 7;S3p TU3MO7AUTop
�� �� ��T7;RMWUgJp ?M3MA;J�p UOpN@M3`4;U�p `UOpNM3pM;pPSOTUOpPOU;M]Bop?M3MBo�pMOpBp
XWM93J;MUp;8N�p-3?7NS3`B73;JN;p?M3MA;pNPoUjp<;p7N?7S3e3;UTopEp7;R;p�BpPOTUN%
oMMNpQN9QAUg73;UTop;m��pPN?M373U;GjMhDpPSN\;TTp7NN6e;po7Go;UTopP;S;7O9OJp
M;NTO?M3MMNDpPR;9POTgGEBpApOTMN73MAop7pNTN?M3MMg;�p *GAJ;MUp 8O7NSBU�p �&;?p
WQS;<9;MAopUO8N�p`UNp<;G3U;GjMN�pE3EpPSA?M3Ujp7pM3D9;MMOJpATEOJN;��p'pTWe%
MNTUBp�QRN6G;Jg�pTNNUMNb;MAop7;ShpAp?M3MAopM;UpApWp*GBJ;MU3�p,;S73opPS;9%
b;TU7W;Up7UNSNJW�p7g?h73op;8N�p8NTQN9TU7WopM39pMAJ�pNM3po7Go;UTopPOTG;9MBJ	p
�6G38O93UMgJ�pERAU;SB;J�p,SN6G;J3p 7N?MBE3;U
pGAcjpEN893pJg�p 7TUWP3o�U3EBp
M3pQWUjp?M3MAo�pOE3?h73;JTopP;R;9pJMN8NN6S5A;Jp7N?JN<Mg[pTPOTN6N7p97A<;$
MBop Ep BTUAM;�p (9;Tjp7T;893p QRATWUTU7W;Up TO6G3?Mp ?36iUjp Np 7;S;�PR;9POTgGE;p
BGApPRNTUOp U3Ep ApM;p T9;G3Ujp ;;po7MND�p (M3MA;
p PN�7A9BJNJW�p T3JN9OTU3UN`MN�p
E3EpT3JN9NTU3UN`;MpR;6;MNE
pM;pAJ;meADp;e;pPNMoUBopApPSB`BM3[pQSOAT[O9o!
eB[p7OESW8pM;8NpTN6hUBD�p7NTQRAMAJ3meBDpB[pE3EpT3JNpTN6NDpS3?WJ;mfA;Top
X3EUh�p ,RAJ;RpTpS;6;MENJpM;pTGW`3;M�p T3Jp*GAJ;MUpTR37MA73;UpXBGOTOXN7p Tp
9;UjJAp;TGBpU;p�M;pTU3MN7oUTopJW<3JAp7Np2SATU;��p)p7pT7N;DpTBTU;J;pO^;MNEp

NMpPS37�p36TNGmUMNTUjp+UERN7;MAop9;G3;UpPNTG;9M;;p7gb;pS3?WJ3�p
.3E3opN_;ME3pR3?WJ3pM;pN?M3`3;Up;8Np�PSAMA<;MMNTUA��pE3EpBpTE;PTBT3p7p

NUMNd;MABpXBGNTNZBA�p2NUopYBGNTNXAopBp�7TPOJN83U;GjMN;pTS;9TU7O��pN9M3ENp

7p PG3M;p TU3MN7G;MBop M3TUNoe;8Np [SBTUB3MBM3�8MNTUBE3p OM3p B8R3;Up 73<MWmp

SNGj�p*GBJ;MUpW6;=9;Mp7p9NTUB<AJNTUAp�,G;RNJip7;9;MBo��pU3EO8OpTNTUOoMAop

`;GN7;E3�pEN893pNMp7;SW;UpBp?M3;U�p`UNp;8Np7;R3pATUBMM3�p1BGOTNXTEN;p7;9;MB;p�

TBHjMO;�p M;POFOG;6BJN;p 9OF3?3U;GjTU7Op BTUBMp 7;Rg�p ,3R39OETp ?3EIna3;UTop 7p

UNK�p`UNpT7;S[S3?WLMN;pM3`3GNpUS;6W;UpT7N;8NpNTJhTG;MAopCp:3<;pO6OTMO73MBop

`;S;?pBMU;GG;FU�pG;>3eBDpMB<;p;8N�pMOplUOUpP3R39NETp*GBJ; /pM;p3E^;MUBRW;U�p



���

!9[\<2/>\I59>D>IDF.>.+=52\2DF2DF.2==>�\ � 8+8\2DF2DF.2<=>\19[\/=>45D<>/>\D>4�
<+<5[\�.>4C+DF+=52�\@C21DGS26\5D8CU\1>\@>9<>FU\/=>45D=>/>\-UF5[�\�>922\F>�
/>�\ -G8.+9W<>2\ @C>.212<52\ XF>6\ A+C+1>8D+9W=>6\ F>P85\ 4C2<5[\ @>4.>9[2F\ 2;G\
.>4C+45FW\�P5DF>;G�\/<>DF58G\ +D5951G�\GF.2C31+.Q2;G�\PF>\�.2C+\2DFW\D>/9+�
D52\1GQ5\=+\@C54<+<52\=+95P5[\.2T26�\<2\@C>-G31+ZS5J\.\<+D\>THS2<5[�\@>�
D8>9W8G\ >=5\<+J>1[FD[\ D>.2CR2<<>\ .<2\<+D��\!27DF.5F29W=>�\8C+7=[[\@>45N5[\
 +D5951+\ >4<+P+2F�\ PF>\ AC5DGFDF.52\ '2C.>=+P+9+\ =2\ ;>32F\ -UFW\ @>DF5/=GF>\
<58>5;\>-C+4>;�\$5QW\�1>-C>.>9W<>2\D>/9+D52�\1GQ5\G8+4V.+2F\ =+;\<+\<2/>�\
<>\5\YF>\�1>-C>.>9W<>2\D>/9+D52�\ 4+\/C+<WZ\A>DF532<5[�\#95;2<F\>@C>.2C/+�
2F\ +D5951+�\ PF>\D>.2CQ2=<>\.=2\=+Q2/>\ D>4=+<5[\@C5DGFDF.52\%+P+:+\<2.>4�
;>3<>�\&F8C>.2<52\5;22F\D.?26\IG<8N526\C+D8CUF52�\ D5;.>95P2D8>2\C+4>-9+�
P2=52\D.2CKDGT20>\=2PF>�\�UF52\.>>-T2\5\2DFW\>F8C>.2=52�\>-[4+==>EFW\32\C+�
4G;+\� GD.>5FW\2/>�\>D>4<+FW�\PF>\-U9>\-U\<2.>4;>3<>�\2D95\><>\.<2\D>4=+<5[�\

&-\>F8C>.2<55\.\F>;\D;UD92�\.\8+8>;\2/>\@><5;+2F\#95;2<F�\D921G2F\/>�
.>C5FW�\ 95QW\8>/1+\AC21@>9+/+2FD[\52C+CJ5[\DF2@2=26\4<+=5[�\ D>.2CQ+ZT2/>\
D.>2/>\C>1+\N589�\>F\54=+P+9W<>6\@C>DF>FU\.2CU\1>\->/+FDF.+\>D>4<+<<>6\.2CU\
/<>DF58+�\ *F+\52C+CL5[\D>41+2F\@C21@>DU985\19[\GF.2C312<5[\@C,.>;>P<>DF5\
C+N5><+9W<UJ\I>C;\A>DF532<5[�\ 2D95\>=5	\8><2P<>�\<2\ AC2F2<1GZF\=+\F>�\PF>\
9235F\.<2\DI2CU\5M\AC5;2<5;>DF5�\#95;2=F\AC54<+2F\151+8F5P2D8GZ\N2=<>DFW\
D2;5\ =+G8�\ /C+;;+F585�\ C5F>C585�\ +C5I;2F585�\ /2>;2FC55�\ ;G4U85�\ +DFC>=>�
;55�\ 15+:28F585�\&D>-2<<>\->/>D9>.\.U129[2F\4=+P2<52\15+928F585�\PF>\D-95�

3+2F\2/>\.>44C2<5[\D\(9+F><>.U;5�\
"=F2C2D=>�\ PF>\ ;>3<>\ @C>D9215FW\ +=+:>/5Z\ .\ .>44C2=5[M\ #95;2<F+\ 5\

':+F>=+\=2\F>9W8>\.\.>@C>D2\>\15+928F582�\=>\5\.\ D+;>;\ @C21DF+.92=55\>\4+�
.2CQ2==>;\8CG/2�\>A5DU.+2;>;\@>4<+.+F29W<>6\D@>D>-=>DFWZ�\)\#95;2<F+\.2�
C+\�@C>DF2O+��\<+P+.Q2/>\BC5>-T+FWD[\I59>D>ID8>7\GP2<>DF5�\.\8>=2P<>;\5F>�
/2\ .>4.C+T+2FD[\ 8\ .2C2\ �.21+ZT26��\ )\ '9+F><+\ I59>D>I\ <+P5<+2F\ D>\ D9>.+
\
>->4<+P+ZT2/>\@C21;2F\595\=28>2\8+P2DF.>�\5\�.>4.C+T+2FD[�\8\2/>\Y61>DG�\"\G\
#95;2=F+\5\ G\'9+F><+\AC>;23GF>8\;231G\=+P+:W=>7\5\ 8>=2P<>7\ �\>=+\32\<+�
P+9W=+[�\ F>P8+;5\ @>4<+.+F29W=>/>\ @C>N2DD+\ D>DF+.9[2F\ I59>D>IDF.>.+=52�\ "\



���
',<%O�306,7>%O'J;937N,>OA?72C00O 3%>979'%O�%7%67,6=0=%��O9>O;,<'97%D%4K�
79(9�O=6?>79(9O'9=;9607%70NO+9O7%+'<,6,7791�O97>939(0D,=291O;%6N>0O'O;93�
796O,,O9&I,6,O

"%206O9&<%.96�O =9+,<-%70,O.7%70NO@O @E,79(9O(79=>02%O0O@O ;<9=>9(9O ',�
<?MG,)9ON'3N,>=NO9+706O0O>,6O-,�O�<9=>:1O',<JO+9=>%>9E79O+3NO =;%=,80N�O7:O
�306,7>O ?&,-+,7�OD>9O �;9O;<0<9+,O='9,1�O E,39',2O7,O69-,>O 9=>%79'0>K=NO8%O
7,1�O!9.+%M>=NO;<,+;9=J320O+3NO0+,0O�=>,;,7,1O=;%=,70N��O29>:<%NO=99>79=0�
3%=KO &JO =O '9..<,70N60O '%4,7>070%7�O �+7%29O +%3,,O 9&JE79(9O +,3,70NO 3M+,1O
�306,7>O 7,O 0+,>�O �E,'0+79�O =>,;,7KO =;%=,70NO =3,+@,>O ;9706%>KO 7,O 2%2O ,(9O
;9379>?�O %O =O >9E20O .<,70NO �+9=>907=>'%O D,39',2%��O <,%40.%C00O =%691O ,(9O
�E,39',D,=291O ;<0<9+J��O �30O 69-79O =2%.%>K�O �306,7>O =99>79=0>O =O 0+,,1O
��3,<96JO/7%70N�OB%<%2>,<79,O +3NOE,39',2%O3M&9;J>=>'9	O ;<0<9+79,O =><,6�
3,70,O2O.7%70M�O"9�OE>9O@O�<0=>9>,3NO79=039OB%<%2>,<O0=B9+79(9O7%&3M+,70N�O
=99>79=069(9O 'O +%3K7,1F,6O =O ;<,+=>%'3,70,6O 9O +,N>,3K79=>0O 6JF3,70NO 2%2O
7%0'J=F,1O 7%;<N-,779=>0�O ;<9N'3,779=>0O &J>0N�O >,;,<KO =>%79'0>=NO >,6O =%�
6J6O696,7>96O'OD,39',E,=291O;<0<9+,�O 29>9<J1O7,9&B9+069O<%.'0>K�O D>9&JO
'9==>%79'0>KO ,,O +<,'7MMO 7,0=;:<E,879=>K�O �,=69><NO 7%O +9=>%>9D79=>KO +3NO
=;%=,70NO9+791O',<J
O9(97,2O,,O69-,>O&J>KO.%>?F,7O '7,F7060O9&=>9N>,3K=>�
'%60O �;9O ;<0<9+791O =239779=>0O E,39',2%O ��*,B?�O $039=9A=>'9'%70,�O <9-�
+%MG,,=NO;<0O;9=>9N7791O9(3N+2,O(79=>02%O7%O',<?�O=3?-0>O;<,(<%+91O+3NOL>0BO
'7,F70BO9&=>9N>,3K=>'�O979O'9.'9+0>O7,;<,9+9306?MO+3NO=9&3%.79'O=>,7?O&J�
>0N�.7%70N�O$039=9A=>'9'%70,O=>%79'0>=NO;9=<,+=>'@MG06O.',796O6,-+@O'=,�
9&G79=>KMO;<0=?>=>'?MG,1O'OE,39',2,O0=2<JO0OE%=>79=>KM�O?G,<&79=>KMO,(9O
&J>0NO �7J60O=39'%60�O 0=>0779,�O �',<@MH,,�O A039=9A=>'9'%70,O0O ,=>KO(79�
.0=�O�O.+,=KO6JO'79'KO92%.J'%,6=NO'O<%62%BO(79.0=791O=B,6J�O(+,O'>9<9,O�%E%�
39O�#6�O�3,<96%O',+,70N�ON'3N,>=NO;9=<,+70296O6,-+@O=',<B&J>01=>',77J6O0O
>'%<7J6�O

!%69OA039=9A=>'9'%70,O'9O'<,6,7%O;9.+7,1O%7>0E79=>0O'9=;<0706%49=KO
&93,,O 60=>0D79�O E,6O '9O '<,6,7%O %7>0D791O 25%==020O �J=30>,3K7%NO +,N>,3K�
79=>KO;0>%4%=KO07>?0C0,1�O?(%+J'%'F,1O,,O60=>0E,=201O0=>92O�,O>93K29O9&I�



���

QA;.;2.R'LB2QR-CI2R2RHC)AB).;;<�B.6.A;<*<R�<A9<A$�R;<R2RA$9R2AB<5R9<;<-C$
62AB2H.A5<3R9.B$E20252R?.62+2<0.;�R A<0-$;2.R)<09</;<AB2R-6QRE26<A<EAB)<�
)$;2Q�R <B-.6.;2.R 9$R<BR�-2;<*<RB$2;AB).;;<�R=<;QB;<R<;<R62INRB%5<9CR?$0C
9C�R5<B<?L4R;.R=?<B2)<=<6%+$.BRA.'QR?.62+2<0;<AB2�R$R;$<'<?<B�R<JCJ$.BRA.'QR
A?<-;2R.4	R�<0-;QQR$;B2H;<ABNR;.R0;$.BRH2AB<+<RE26<A<EAB)<)$;2QR;.RB<6N5<R
=<B<9C�RHB<R<;<R;.R<B62H$.BAQR<BR'<*<A6<)2Q�R;<R2R=<B<9C�R HB<R)<)6.H.;<R)R?.
62+2<0;M4R <=MB	R �$/.R <=?.-.6.;2.R9C-?<AB2R CR�629.;B$R 29..BR ?.62*2<0;<�
9.B$E202H.A524RA9MA6�R��C-?<ABNR� OB<R?<-R;.=<5<6.'29<*<RA<0.?G%;2Q�
R�$�
5$QRE26<A<E2QR)=<6;.RA<<B).BAB)C.BR=<;QB2PR�).-$PJ.4R).?M� ���

�-;$5<R;.6N0QR0$(L)$BN�RHB<R;.A9<B?QR;$RA)<4R?.62+2<0;M4RF$@$5B.?�ROB<R
'L6<R)A.R/.R29.;;<RE26<A<EAB)<)$;2.
R�
R�	R�).B6<)��C5$0L)$.B�RHB<R5$5R'LR;2R
5$1&7$ANR)R B.RAB<6.B2QR;.<(F<-29<4R<BAL65$R5R EC;-$9.;B$7N;L9RB.5AB$9�R 2FR
2;B.?=?.B$G2QR)A.R/.R;.)<09</;$R(.0R-2A5C?A2);<+<R9LI6.;2Q�R �<OB<9CRB<�R
HB<R�629.;BR;$I.6R-6QRE26<A<E22R9.AB<R)R?$95$FRF?2AB2$;AB)$�R<0;$H$6<�RHB<R
<;<R 2A=MBL)$.BR 9.B$9<?E<0C�R <BF<-QR <BR A)<.+<R =.?)<;$H$8N;<+<R =?<E.B2H.�
A5<*<R2RO5AB$B2H.A5<*<RF$?$5B.?$	R�<Q)26$ANR2-.QR�2AB<?22��R5<B<?$QR-$.BR)<0�
9</;<ABNR<G.;2BNR=<-62;;CPR?<6NR =@<I6<+<R )R =<-,<B<)5.R ;$AB<QK.+<
R �62�
9.;BR*<)<?2BR<R�=?$).-;<9R-.6.�RQ0LH.A5<4RE26<A<E22R=.?.-R�<+<9�R2ROB<RC/.R
<=@$)-$;2.RQ0LH.AB)$�R=?.-=<AL65$R-6QR)MQA;.;2QR�H.9CR<;<RCH26<R;$RA$9<:R
-.6.��R �'?$0<)$;;L.R2C-.2R �!26<;��R F?2AB2$;.R ��629.;B�R �?2*.;��R Q0LH;252R
��6CB%?F�R �C9.;24�R �6<B2;�R =.?.<A9LA62)$PB�R 2AB<65<)M)$PBR 56$AA2H.A52.R
B.5ABM	R�;29$;2.�R-<ROB<*<RG.625<9R=<+6<J.;;<.R<=LB<9R�B5?<).;2Q�R62H;<�
AB;<*<R<'J.;2QRAR'</.AB).;;L9�R=.@./2)$;2.9RAC-N(MR2RA6<)R"?2AB$�RB.=.?NR
)<1)@%J$.BAQR5R=@<AB?$;AB)CR2R)@.9.;2R92?$�R �.>.?NRF@2AB2%;A52.R(<,<A6<)LR
=2ICBR<R=?<AB?$;AB).;;<9R2R)?.9.;;<9R9.AB.R#?2AB$R)R�<A9<A.	R

�$529R<'?$0<9�R-6QR�629.;B$R2R�?2*.;$R"?2AB<AR� C/.R).?$�R)L@$/.;;$QR
H.?.0R A6<)<�R �6<)<R A<F?$;26<R )APR A26CR ;.=<A?.-AB).;;<AB2�R A26DR =.@./2)$�

�� 7NGPCQW\ 4NCKU=QBTGJUKHJ\ :XTSP=YZ�\ ����\ �(�2#�%.��\ ����\ �..*�����(&�, '����/�+3	\
-.+)#�0�!-��1$"�\
��;@DWOS@\9�\5�\6RSFGV\G\[LFDAEXIM>�\<8?��\ 
���\:�\���\�\



���
=8R�S=>SB;>->SPC>S-S?>;3<8:3SBSR6MI3BC-><S?>:)6);>S8=>9SB->9S/>A86>=CS� />A8�
6>=CS=)DI=>/>SC3>A3C868A>-)=8R�S6):A3?;R3<>/>S-S2>/<)C3�S%J3=OS=)/;R2=>S-M�
23;3=83S C3>A3C8I3B:>/>S 6=)=8RS ?>:)6M-)QCS ?3A-M3S BCA>:8S �(CA><)C��S
�?A86-)=83S>2=8GS� >/;)K)COSDI3=83S486=8�SIC>,MS,M;>S>=>S?;>2>=>B=>�S2AD�
08GS 53S 	 2>:*6N-)COS 3/>S H3==>BCOS B->39S 486=OQ�S��� &3A-M9S 
 @A>@>-32=8:S �
�=3B3CS -=DCA8S =3>2>;8<>3S-;3J3=83S :S 8BB;32>-)=8Q��S  =>BC8:S DS #;8<3=C)S �
=3EBC)==M9S8BB;32>-*C3;O�S?A>@>-32OS43S-MBCD@*3CS:):S�6)?A>BS2;RSC3>A3C8J3�
B:8GS8B:)=89��S%,A)6SC):>/>SB>-3AK3==>/>S/=>BC8:)SR-8;S%A8/3=�S8S?A>@>-32�
=8:�S8S?8B)C3;O
)?>;>/3C�S8S?3A-M9S?>2;8==M9SC3>A3C8:,>/>B;>-S-SGA8BC8)=�
BC-3�S &A32<3C><S>B=>-=>/>S8=C3A3B)SDS%A8/3=)SR-;R3CBRS&8B)=83�S =>S3/>S 8B�
B;32>-)=83S BC)=>-8CBRS J)L3S -B3/>S 8;;QBCA)H839S 8S 2>:)6)C3;OBC-><S @>;>43�
=89�S EC.3A42)3<MGS 2>/<)C8J3B:8�S '>B:>;O:DS ?>;=>3S A)7D<3=83S �8,;88S
�->6<>4=>SC>;O:>S@A8S?><>L8S,;)/>2)C8��SC):)RSBCAD:CDA)SCAD2)S%A8/3=)S@>�
:)6M-)3C�SJC>S2>:)6M-)3<M3S?>;>43=8RS8S3BCOS�239BC->-)=8R�S>LDL)3<>9S)-�
C>A><S,;)/>2)C8�S %2=):>S-BRS>A/)=86)H8RSA),>CMSB-823C3;OBC-D3CS>S?>2;8==>S
=)EJ=><S?>2G>23�S%A8/3=SBCA3<8CBRS >G-)C8COS H3;>3S GA8BC8)=B:>9SA3;8/88S -S
DI3=><SB;>-3�S�SPC>S2);3:>S>CS�?A>BC3H>-�S�)?>BC>;>-�SD,342)-K8GS=)A>2MS,36S
-BR:>/>SF8;>B>FBC->-)=8R�S %A8/3=SBBM;)3CBRS=)S=8GS2;RS23<>=BCA)H88S<>/E�
L3BC-)S,;)/>2)C8�S=>SB)<S823CS2AD/8<S?DC3<�S

(;32>-)C3;O=>�S�-32)QL)RS-3A)�S>,A)L3=)S:SB;>-DS%C:A>-3=8R�S=>S@>;O�
6D3CBRS?A8SPC><SB;>-><S>CBCA)=3==>�DJ3=M<�S(8;O=>S,M;>S-;8R=83S:;)BB8J3�

B:8GSF8;>B>F>-�S"GSR6M:S:):S=3;O6RS,>;33S?>2G>28;S2;RS-MA*43=8RS8239S=>�

-MGSF8;>B>F>-�,>/>B;>->-�SC):S:):S>=S8<3;SD?>AR2>I3==>S=)DI=M9SG)A):C3AS�S

$A><3S C>/>�S =3;O6RS 6),M-*COS >S ?A33<BC.3==>BC8S :D;OCDA�S !23BOS B>23A4+;BRS

P;3<3=CS<3C>2>;>/88�S:>C>AM9S>CBDCBC->-);S-SP:BC)C8I3B:8GS>C:A>-3=8RGS<=>�

/>J8B;3==MGS?A>A>:>-S����S--�S�SA36D;OC)C3S8GS/=>68BS8<3;S-?>;=3SC3>A3C8J=>3�S

28B:DAB8-=>3S -MA)43=83�S ?>S :A)9=39S <3A3�S ?>S BA)-=3=8QS BS /=>68B><S
�3A3C8J�M<��S%2=):>S=3;O6RS6),M-)CO�SIC>S<=>/83S1=>BC8:8S8<3;8S-MB>:>3S2;RS

�� &*+69: -: *)0,,: 62��: '0-2,37: %1,/6)3*5-.6/-.: (7542)78�: ����: ���$��� �: 
	�:
�##����������������!��$�� ����"����� ���



���
E1KY,1:?,Y?+C)5?,)>61�YME?Y?>6YE):31YA?;U5GWEDXYX5T:?=Y:;)DD7N1D:?9YI6;?�
D?J66�Y 6=6Y ,T/,6>GEY CX/Y :?>L1AL69Y �"<1C?=TY 6Y �1>?=T�Y 1/6>?DGQ6X�Y
6Y E�Y /��Y 	 :?E?CT1YA?E?=YAC6=1EY6Y KC6DE6)>D:?1Y +?.?D<?,61Y �?4>?Y D/1;)EUY
,T,?/�Y ME?Y >1?A;)E?>65=�Y .>?DE6L65=Y 6Y );1:D)>/C69D:?1Y +?.?D<@,61Y +T<6Y
;6OUY,>1P>6=6YAC?X,;1>6X=6Y?/>?.?Y=6C?D?51CL)>6X�Y )Y>1AC6XE71Y6=6Y/CG.Y
/CG.)Y,T5,)>@Y6DE?C6N1D:6=6�YD?L6);U>T=6Y6YAC?M6=6YAC6M6>)=6�Y )Y>1YDGQ�
>?DE>T=6YC)5<6M6X=6�Y

!+>)CG41>>T1YAC6=1CTYC?/DE,)Y>1YD;GN)9>T�Y>1Y,>1O>6�Y?>7YD,?/6=TY:Y
1/7>DE,GY AC1/DE),<1>69Y @Y .>?56D>?9Y 6D:C1�Y (E?Y ?+C)5Y =TD;19Y 7Y :?>L1AL6X�Y
1/7>T1Y6Y,YKC7DE7)>DE,1�Y6Y,Y.>?DE6L65=1�Y6Y,YX5TM1D:@=Y>1?A;)E?>65=1�Y�?./)Y
.?,?C6EDXY?Y,;6X>66Y>)Y.>?DE6L65=YV;;6>D:?9YI6<?D?I66�YE?Y6Y5/1DUY>1Y?+?9�
E6DUYD<?,)=6Y�,>1O>11��Y!+6<61YA)C);<1<19Y>1YE?<U:@YDY=6I)=6�Y>?Y6YDY=1E)�
I656:?9Y#)E?>)�YD?Y DE@6M1D:6=6Y6/1X=6Y>1Y?DE),;XWEYD?=>1>6XY,YE?=�YME?Y,Y
C)=:)KY .>@57D>TKY E1M1>69Y )>E6M>T1Y I6;?D?ID:71Y :?>L1AL66Y A@;U5?,*;6DUY
,<6X>61=Y6Y+T<6Y@+S1:E?=Y,>6=)>6X�Y&@EXY6/16�Y,TC)4)1=T1Y.>?DE7:)=6YM1�
C15YVE6Y:?>L1AL66�YDGQ1DE,1>>?Y@E<6M);6DUY?EYE1K�Y:?E?CT1Y,:;)/T,);6Y,Y>6KY
),E?CT�Y ?EC6L)EUY 5>)N6=?DEUY E):6KYA)C*;;1<19Y >1,?5=@4>?�Y �?>1N>?�Y >1,?5�
=@4>?Y?+>)CG46EUYACX=T1Y5)6=DE,?,)>6XY:):6K
;6+?Y6019�YE@�YNE?Y?E/1;U>T1Y
.>?DE7N1D:71Y O:?;TY �,A7D)>T�Y ,Y D??E,1EDE,GWQ61Y V;<6>D:71Y I8;?D?ID:61Y
EC)/6L76�Y  @Y I6<?D?ID:?1Y ,<6X>61Y >1?+X5)E1<U>?Y C)DAC?DEC)>X1EDXY 6=1>>?Y
E):6=Y?+C)5?=�Y�Y?A6DT,)1=GWYVA?KGY=@>?/G*;6DE6M1D:61YE1?C66YC)DAC?DEC)�
>XWEDXYA?Y,D1=HY$C1/651=>?=@CUW�Y6YC1MUY6/1EY>1Y?Y,;6X>66�Y)Y?+Y6DA?;U5?,)�
>67Y,TC)+?E)>>TKYDK1=�YAC1,C)E8,O7KDXY,Y>1ME?Y?+Q1AC6>XE?1Y�Y

%1=Y+?;11Y>1;U5XY.?,?C6EUYE?<U:?Y?Y,>1P>19YD,X56YDY .>?DE6L65=?=YKC6�
DE6)>DE,)�Y 1D=?ECXY>)Y,1CGY,Y'C6DE)�Y>)Y/?.=)EYE,?C1>6XY6YEY/��YKC6DE6)>D:61Y

)A@<?.1ETY6Y +?.?D;?,TY=TD;6<6Y,YE1KY41Y:@>DFG:L6XK�YME?Y6YAC1/DE),6E1;6Y

?DE);U>TKY C1;6.6@5>?�I6<?D?ID:6KY E1N1>69�Y �?4>?Y G,6/1EUY ,DWY EGY 41Y
�/?+TE69DE,1>>GWY 6D:CG��Y ?EA)/1>61Y G=?,�Y ,1M>?1�Y 5)Y AC1/1;)=6Y 6DE?C66Y
4/GR11Y>)DY�,)>.2<61Y6YE�Y/�Y�)41YC1O1>6XY 6:19D:@.?YD?+?C)Y>1YDE);6Y@:?>�

N)E1<U>T=6Y,YB<)-1YAC6>XE6XY1/6>?.?Y,5.<X/)Y>)Y/?.=)E6:GY�?;11YM1=YETDXN1�



���
8/@:46S><;=S2'<'.:;+;S4S*;>@;F:;+;SD=4>@4':>@*'S<;.@*/=0.'/@SN@;�S�S.=/*:;�
>@4S0/S:/S)K8;S:/S@;8M7;S:/;)D;.49;+;S:');='S.;+9�S:;S4S/.5:;+;S:');='S@/7�
>@;*S�;*;+;S�'*/@'�S >:;*:K94S;<;='94S);+;>8;*5RS>@':;*484>MS*/='�S4:@A5�
E4R�S >9/8;>@MS9K>84�S ;)='2;*'::;>@M�S�S@'7;6S>4@A'E44S*'=4':@KS@;87;*':4RS
 @7=;*/:5RS&=5>@'S9;+85S?AI/>@*/::;S;@84F'@M>RS.=A+S;@S.=A+'	S S@;9�SF@;S*S
='97'DS D=4>@4':>@*'S </=*LDS */7;*S /+;S >AI/>@*;*':4RS 49/8'>MS 4S .=A+'RS *;2�
9;1:;>@MS.;+9'@4F/>7;+;S ='2*4@4RS7=;9/S @;6�S F@;S:'9S 42*/>@:'S>/6F'>�S +;*;�
=4@S:/;)KF'6:'RS <;<A8R=:;>@MS5./6S =4+/:'S4S:'S2'<'./S4S:'S*;>@;7/S"=/.4�
2/9:;9;=MRS *<8;@MS.;S:'F'8'S��S *�S �;S *>R7;9S>8AF'/�S 7;:E/<E4RS =4+/:'S+;�
='2.;S );8//S './7*'@:;S <;7'2K*'/@S A9;:'>@=;/:4/S .=/*:4DS D=4>@5':�S F/9S*;2�
2=/:4RS�*+A>@4:'
S!;>7;8M7AS0/S+:;>@4F/>74/S9;9/:@KS4-'84S*S:/6S>AI/>@�
*/::AQS =;8M�S >8/.A/@S.A9'@M�S F@;S ;)='I/:5/S 7S :59S)L8;S:/S5>78QF/:5/9�S 'S
<='*48;9�S �>84S:/S2:'@MS</=></7@4*L�S)A.AI/6S4>@;=54SD=4>@4':>@*'�S@;S='2�
84F4RS9/0.AS'8/7>':.=46>7494S);+;>8;*'94�S!8;@4:;9S4S�F4>@K95�S +:;>@4�
7'94S<=/.>@'*8R/@>RSF'>@:L95�S:/>AI/>@*/::K94S*S ='97'DS;)I/+;S+:;>@4G/�
>7;+;SE/8;+;S�S

 .:'7;S7'7S:/S>8AF'6:KS':(8;+44S*SO@4DS@/F/:4RD�S@'7S:/S>8AF'6:;S)K8;S
5S='2./8/:4/S4>@;=4F/>75DS>A./)S+:;>@4E529'�SD=4>@4':>7;+;S);+;>8;*5RS4S:/�
;<8'@;:429'	S �8RS <;4>7'S ='285F46S</=*K9S 4S 78QG/*K9S <;:R@5/9S R*8R/@>RS
�*/.'QI'RS*/='�S$;@SB'7@�SF@;S;)J/7@;9S)8'+;.'@:;+;S;@7=;*/:4RS9;0/@S>@'@MS
8Q);6�S@/;=/@424=AQI59S);+;>8;*;9S:/S;@=5E'/@>R�S�;S;:;S*L>@A<'/@S*S7'F/�
>@*/S7=4@/=4RS4>@4::;>@4S<;8AF'/9;+;S>*/./:4R�S%48;>;B>7;/S='>>A0./:4/S:/S
.=;)4@S94=�S 'S<=4*;.4@S7S/+;S/.4:>@*A�S 7S/.4:;6S@;F7/S2=/:4R�SA)/0./:KS'<;�
8;,/@L�S*SP@;9S>8AF'/S9;0:;S52)'*4@M>RS;@S9:;+;;)='3:KDS@;F/7S2=/:5RSP884:�
>75DSH7;8	S%48;>;B>7;/S;)J/.4:/:4/S94='S*K2*':;S@/9�SF@;S�8;+;>S9A.=/E'�S
49//@SCA:7E4QS='285F/:4RS4S>;)4=':4RS/+;S�<;.;):;S�;+;>AS%48;:'S484S =5�
+/:'��S:;S@'7;6S8;+;>SAR>:R/@�SF@;S94=S<;S>A@5S/.4:�S� 4:'F/S:/*;29;0/:S)K8S)KS
:47'7;6S;)I/2:'F49K6SR2K7�S

#;)5='QI//S94=SB48;>;B>7;/S='>>A0./:5/S<;2*;8R/@S;@:/>@4>MS4S7S4>�
@;=44S:/S+:;>@4F/>74�S@;S/>@MS:/S>F/>@MS//S2'SA1'>:K6S7;H9'=S�S



�
"
�ACGAIW^ IAK3G8A;A088^ -^ G)II=)KG8-)3=L\^ [CANL^ ,W;8^ ?3AK23;8=W^ AK^

M8;AIAMI:8N^-ADGAIA-�^�?AIK8P86=A=^IC)I8K3;Z?A3^2-843?83^AK^?3,3I^AC8IW�
-)3KI]^ :):^6A-�^ A,G)U3??W9^:^ ;\2]=�^ %C)I3?83�^ 8INA2]U33^ AK^&=)�^ IAIKA8K^ -^
KA=�^QKA,W^�CGA-A60;)S)KZ^;\2]=^:G)IAKL^,;)0AQ3IK8]^8^CA6?)?8]^�W�^?)GA�
2W�^GA423??W3^?)^63=;3^;\28�^:AKAGW3^I)=8^I3,]^--3;8^-^EZ]?IK-A�^-^IA?�^-^?3�
-323?83^A^�A03�^AKG36-8K3IZ�^?3^,L2ZK3^CZ]?W�^A:A;2A-)?W^I?A=�^;8S3?W^L=)��^
�^:)Q3IK-3^,8,;39I:A0A^CGAKAK8C)^8238^6A-)^=A4?A^L:)6)KZ^?)^I;32L\U33^=3�
IKA^86^�3KNA0A^�)-3K)�^��^IA62);^�AICA2Z^�A0^Q3;A-3:)^86^CG)N)^63=?A0A�^8^-2L�
?L;^ -^ ;8PA^ 30A^ 2WO)?83^486?8�^ 8^ IK);^ Q3;A-3:^ 2LSA\^ 63=?A\�^��� !ULU3?83^
[KA0A^C?3-=)K8Q3I:A0A^ 2WN)?8]�CG86W-)^DA6-A;]3K^ FA2?]KZ^ 0;)7)�^ G)I:GWKZI]^
2;]^AK:GA-3?8]�^�A-^CG3A,G)4)3K�^IA682)3K^;\239�^CG8-A2]^8N^AK^K3;3I?A0A^IL�
U3IK-A-)?8]^:^�WK8\^FA2;8??A=L�^(KA^KA43^):K^K-AG3?8]�^8,A^A,G*6^�IF]V30A^
Q3;A-3:)�^-^ 0?AIK8P86=3^ [KA^ ILU3IK-A�^ -A^ -I3=^CGAK8-ADA;A4?A3^,A2GIK-L\�
U3=L�^FGAK8-ACA;A4?A3^2A^-6)8=A8I:;\Q3?8]�^%AIKA]?83^?36?)?8]^823?K8Q?A^
?3,WK8\�^ ,A;33^ KA0A�^ Q3;A-3:^ LCA2A,;]3KI]^ KGLCL�^ �#A6?)KZ^ I)=A0A^ I3,]�^ L^
0?AIK8:A-^ A6?)Q)3K^CA6?)KZ^ I-A\^ QL42AIKZ^ -?3S?3=L^ =8GL�^ �^ [KA^ AIA6?)?83^
CGA8INA28K^8=3??A^,;)0A2)G]^6A-L^86-?3�^')G):K3G?)]^Q3GK)^0?AIK8P86=)^	 KA�^
QKA^KA;Z:A^,A43IK-3??W9^CG86W-^86^=8G)^I-3K)^G)6G3T)3K^L6X^C;3?3?8]^=8G)^
[KA0A�^-?3S?30A�^C;AKI:A0A�^ %^KAQ:8^6G3?8]^0?AIK8:A-�^8=3??A^G)28^[KA0A^6A-)^
86
6)^DG323;A-^K-)G?A0A^ AI=AI)^8^IKA8K^48KZ�^

"2?):A^ :A?P3FP8]^ 6A-)^8=33K^ AK?AS3?83^?3^ KA;Z:A^ :^ CG3A,G)4)\U3=L^
Q3;A-3:)^AK:GA-3?8\�^�A-^� [KA^K-AGQ3I:A3^%;A-A�^%A682)K3;Z?W9^):K^L^0?AIK8�
:A-^?3G32:A^-W0;]28K^:):^CG86W-^:^;8S3??A=L^IA,IK-3??WN^I8;^=)K3G8*;Z?A�
=L^ ?3,WK8\�^ %A0;)J?B^ LR3?8\^�+3@K8?)�^ =)K3G8+^2;]^ RL.JK-3@?B0B^ ,YK8]^
-A6?8:)3K^ 86^ AKH8P)K3;Z?A0A^ C3G348-)?8]^ %AM88�^ EACWK)-S39I]^ IA62)KZ^
�-KAGL\^#;3GA=L��^ #ACWK:)^ [K)^ A,3G?L;)IZ^ CA]-;3?83=^ 1G)?8PW^$<3GA=W^8^
AK,G)IW-)3=A9^3\^>)K3G8*;Z?A9^K3?8�^-^:AKAGA9^I:GW;I]^LGA2;8-W9^C;A2^%A�
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68HFLh N<P9DNL�h =h WNABhFQQIBAN=9MFfh <`IFh OPN8M;FDFPN=9M`h cIBLBMR`h
PBIF>FNDMN
VFINQNVQHFWhRBZBMFG�hRFOFZM`WhM9hRBPPFRNPFFh3FLQHNGh,LOBPFFh
=h ����h ==�h 'h dRNRhOBPFNAh 2FLQH9gh FLOBPFfh f=JfI9Qbh OBPBQBZBMFBLhQ9L`Xh P9D!
IFZM`Wh HTIbRTP�h RP8AFYFGh Fh =BPN=8MFG�h FDh HNRNP`Wh M9F<NIBBh W9P9HRBPM`LFh
LNCMNh QZFR9Rbh @BHN�PFLQHTeh VFINQNVFe�h >MNQRFZBQHFBh QBHR`�h FTA9FDLh Fh
WPFQRF8MQR=N�h 1PFh cRNLh =h QNYF8KbMN�ONIFRFZBQHNGh N<QR8MN=HBh QT^BQR=N=8INh
M8OPfCBMFB	h HNRNPNBhNRP9C;NQbh=hQNQRNfMFFhFhM9QRPNBMFFhQNYFTL8�h NPFBMRF!
PN=9MMN>Nh<NIBBhM9hLFQRFZBQHFPBIF>FNDMNB�hZBLhM9hP9YFNM9IbMN�VFINQNVQHNBh
=NQOPFfRFBhATWN=M`Wh=NOPNQN=hFhONSB<MNQRBG�h7BIbehP8<NR`h<`INhANH8D9Rb�h
ZRNhN<^FLhFhN<_BAFMfe^FLhP9DIFZM`BhVNPL`hN<^BQR=BMMN>NhQNDM:MFfh<`IFh
>MNQRFZBQHFBhHNMYBOYFF�hM9F<NIBBhONIMNhNR=BZ9e^FBhcRFLhONRPB<MNQRfL�h +8"
A9ZFhAFQQBPR9YFFh<`IFhPB]BM`hQIBATe^FLhN<P9DNL�h

(h *I9=Bh �h A9M9h FQRNPFZBQH9fh PBRPNQOBHRF=9h PBIF>FNDMN�FQRNPFZBQHFWh Fh
LFQRFZBQHFWh T[BMFG�h QT^BQR=N=9=]FWh M9h RBPPFRNPFFh 3FLQHNGh ,LOBPFFh =h
����h==�h 48QQLNRPBM`hRFOFZMaBhOPBAQR9=FRBIFh=QBWh =a]BOBPBZFQIBMM`Wh RBZB"
MFG�hRNhBQRbhWPFQRF9MQR=8	h>MNQRFZBQHFWhQBHRhFh>PBHN�PFLQHNGhVFINQNVFFhFhNR"
LBZBM`hM8F<NIBBhW9P8HRBPM`BhZBPR`hFWhTZBMFG�h8hR8HCBhA9M8hHP9RH9fhW9P8HRB"
PFQRFH8h FWh P8<NR�h /ZB=FAMN�h ZRNh A9MM`Bh TZBMFfh FLBIFh M9F<NIb]Teh P9QOPN"
QRP8MBMMNQRb�hQKBAN=9RBIbMN�hFWhHNMYBOYFFhFhNOPBABIfIFhN<^BQR=BMMNBhQNDM9"
MFBhP9QQL9RPF=8BLNGhcONWF�h

(h*I9=Bh��h<`IhOPN=BABMh9M;FDhN<_BAFMfe^FWhP9QQL9RPF=9BL`BhRBZBMFfh
HNMYBOYFG�h1PBCABh=QB>N�h=h  h ���h <`IhQABI9Mh=`=NAhNhRNL�h \RNh<9EFQNL�hM9hHN"
RNPNLhNQMN=`=9IFQbhA8IbMBG]FBhNMRNIN>FZBQHFBhFh>MNQBNIN>FZBQHFBhONQRPNB"
MFf	h f=IfIFQbh RPF8AFZBQHFBh NMRNIN>FZBQHFBh F�FIFh >MNQBNIN>FZBQHFBh QRPTHRT#
Pa	hHNRNPaBhLN?IFh=HIeZ8Rb�hRPFhQRTOBMFhONDM8MFfh� NRHP`RFfhFQRFM`�hRPFhPN$
A8hZBIN=BH8h�AUWN=MN>N�AT]B=MN>NRBIBQMN>N�h � NRP8C9e^FBhRPBWQRTOBMZ8RTeh
QT^MNQRbh&`RFfh�)9IBMRFM��hRPFhQ`MN=QR=8hTh5FLNM8�hQ=BPWQT^BBh0AMNh�.BON%
DM8=9BLNBh&NCBQ�=N�h � =RNPFZMNBh5T^BBh�MNcRFZBQHFGh-NQLNQ�h� 6PBRbBh/AMNh
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�MbjNIXZNsXFiFUZ�s�8ZMN]F_�!s^FWZ^blQRsAWs� 0_Z]ZRsAWs� @]N`QRs/ZKs�WQ]Z&
IFqsMbjF�s�9bWNXQR�"s`]Qs[ZPXFIF`NUnXmNs^QUmsIsiNUZINTN�s`]Qs^`b[NXQs[ZPXF&
XQrs � ZlblNXQN�s ]F^^bOMNXQN�sbWs�6UQWNX_��s >F^^WZ`]NXQNs ]FPUQiXmes [Zs XF)
PIFXQp�sXZsNMQXmes[Zs^b_Qs_]QFMQiN^TQes^eNWs[]QIZMQ_sTsImIZMb�si`ZsZXQsrI&
UqUQ^nsNMQXmWQsMUqsWQ]ZJZPP]NXQqsMFXXZSso[ZeQ�s@]QFMQPWsHmUsZHlNRsHFPZS�s
Z_s TZ_Z]ZRs Z_IN_IUqUQ^ns MFUnXNRjQNs QMNQ�s E`Qs QMNQs [ZM]ZHXZs ]F^^WF`]QIF&
UQ^nsIs %s ���s TFTsZ_MNUnXmNsTUpiNImNsTZXgN[gQQ�s TZ`Z]mNs WZKb_s Hm`ns[]Z^UN&
ONXmsbsJ^Nes]F^^WF`]QJFNWmes`NiNXQSsIs_ZSsQUQsQXZRs^`N[NXQ�s9FsZ^XZJNs[]Z'
MNUFXXZKZs FXFUQPFsWZOXZsZ`WN`Q`n�si`Zs^_]bT`b]msQs TZXgN[gQQs KXZPQ^FsHmUQs
XFRMNXmsbse]Q^`QFX^TQesHZLZ^UZJZIs6UQWNX_Fs.UNT^FXM]QR^TZKZsQs;]QKNXF�s bs
cQUZ^ZcZJ�rPmiXQTZIsBQUZXFs .UNT^FXM]QR^TZLZ�s :bWNXQqs QPs .[FWNQ�s 8ZMN(
]F`FsQPs1FMN^F	s=UZ_QXF
sQsZXQs^Ze]FXrpas^fZOQNs^_]bT`b]msJZsJ^NesLXZ^_QiN)
^TQes^NT`Fe�s5PsXQesXFQHZUNNs^blN^`INXXmWQsqIUqp`^rs^UNMbplQN s[]Z^UNOQ&
IFNWZNsIZsI^Nes`NiNXQqesF[ZcF`QiN^TZNsZ[]NMNUNXQNs/ZLF�s <N]IZXFiFUF!sZH]FPs
7ZLZ^Fs� ?UZIFs/ZLF�s0`Z]ZLZs9FiFUF�sHUQPTQRsbsJ^Nes]F^^WF_]QJFNWmesbiNXQR�s
=Z^]NMXQTsrIUqN`^qsXNZHeZMQWmWs []ZWNOb`ZiXmWs PINXZWs WNOMbs F[ZcF_QiN'
^TQs Z[]NMNUqNWmWs /ZON^`IZWs Qs iNUZINTZW�s 3FUNN�s o`Zs [ZXq`QNs HUFKZMF`Q*
^\F^NXQrsTFTs^UQrXQqs^s/ZON^_JZWs[b_NWsNKZs[ZPXFXQq�sXN]FP]mJXFqs^IrPns[Z'
PXFXQrsQs ^[F^NXQq#s [b`ns [ZPXFXQqs /ZON^_IFs Qs Q^`QXms iN]NPs KXZPQ^s Q]]FhQZ'
XFUnXZNsoT^`F_QiN^TZNs[ZPXFXQN�s@FTONsIFOXZsQsZ`^b`^`JQNsiN`TZKZs]FPMNUNXQqs
]NUQKQQs Qs cQUZ^ZcQQ	s ZHlQRs [ZXr`QRXZ�TF_NLZ]QRXmRs F[[F]F`�s 5�s XFTZXNg�s
QMNrsWZXZMbFUQPWF�sJTUpiFplNLZsT]NFgQZXQ^`^TbpsQsoWFgQZXQ^_^Tbps_NZ]QQ�s

0s 2UFJNs $$$s ]F^^WF`]QJFUF^nsXFQHZUNNs ^blN^`INXXFqs TZXgN[hQq�s IZPXQT+
jFrsJsXFiGVNs YFkNSs o]m�s � QMNrscQLb]msC]Q^_FsTFTs J_Z]ZLZs XFiGUFs `]QFMQiN,
^TQes^`]bT_b]�sZUQgN`IZ]qJjNKZs7ZKZ^�s HZON^`INXXZKZs[Z^]NMXQTF�sAsFUNT^FX-
M]QS^TQesHZKZ^UZIZIsWmsIQMQWsZ[]NMNUNXQNsD]Q^`Fs TFTs7ZKZ^F�s Qs Z`XZjNXQNs
4KZs��/ZKb�;_gbs[N]N^NTFN`^qs^sFXFUZKQiXmWs[ZMeZMZWsbsKXZ^_QTZI�s 9N^WZ`]rs
XFs ]FPUQiQNs QMNZUZKQiN^TZRs b^`FXZITQ�s Is C]Q^`Ns ^ZNMQXqUQ^ns ]NUQKQZPXmNs
iN]`ms �i`Zs ZHZPXFiFUZ^ns[]ZIZPKUFjNXQNWsNKZs �?mXZWs /ZOnQW��s Qs dQUZ^Zc,
^TQNs�TFTs7ZKZ^F��sC]Q^`Z^sqIUrN`^qsZHlNRscQKb]ZRs[]FT`QiN^TQsMUrsI^Nes]NUQ�
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